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INDEPENDENT AUDITOR'S REPORT

To
The Members of
NCC Urban Infrastructure Limited

Report on the Standalone Indian Accounting Standard (Ind AS) Financial Statements

Opinion

We have audited the accompanying Standalone Ind AS Financial Statements of NCC Urban
Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at 31 March,
2020, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Standalone Ind AS Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Standalone Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Standalone Ind
AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Standalone Ind AS
financial statements.
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Key Audit Matters (KAM)

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the Standalone Ind AS financial statements of the current period.
These matters were addressed in the context of our audit of the Standalone Ind AS financial
statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters. We have determined that there are no Key Audit Matters to report
for the reporting period.

Other Matters

We draw attention to Note 2.21 of the Standalone Ind AS financial statements, which
describes the uncertainties and the possible effects of Covid19 on the operations of the
Company. Our opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the Standalone
Ind AS Financial Statements ‘

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Standalone Ind
AS financial statements that give a true and fair view of the financial position and financial
performance of the Company and cash flows of the company in accordance with the
accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.This responsibility also includes the maintenance of adequate accounting records in
accordance with the provision of the Act for safeguarding of the assets of the Company and
for preventing and detecting the frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Ind AS
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, Or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibility for the audit of Standalone Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Standalone Ind AS
financial statements as a whole are free from raterial misstatement, whether due o fraud or

error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud ecr error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the cconomic decisions of users taken on the basis of
these Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internai financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reascnableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast sigrificant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the relaled disclosures in
the Standalone Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of cur auditor’s report. lHHowever, future events or conditions may cause the
Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Standalone Ind AS
financial Statements including the disclosures, and whether the financial statements

represent the underlying transactions and €vents in a manner that achieves fajr
Presentation.

We communicate with those charged with governance regarding, among other matters, the
planned SCOpe and timing of the audit and significant audit findings, including any
significant deficiencies In internal control that we identify during our audjt.

A. Asrequired by the Companies (Auditor’s Report) Order, 2016 (“the Order”) issued by
the Central Government of India in terms of sub-section (11) of section 143 of the Act,
we give in the Annexure 1, a statement on he matters specified in the paragraph 3
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d)

8)

h)

the Balance Sheet, Statement of Profit and Loss including Other Comprehensive
Income, Statement of Changes in Equity and Cash Flow Statement dealt with by
this Report are in agreement with the books of accounts;

in our opinion, the Balance Sheet, Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity, and Cash Flow
Statement comply with the Accounting Standards referred to in section 133 of the
Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014;

with respect to the adequacy of internal financia] controls over financial reporting
of the Company and operating effectiveness of such controls, refer to our separate
report in “Annexure 2”. Our Report expresses an unmodified opinion on the
adequacy and operating effectiveness of the Company’s financial controls over
financial reporting.

In our opinion and to the best of our information and according to the explanations
given to us, the remuneration paid by the Company to its directors during the year
is in accordance with the provisions of section 197 of the Act.

with respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in
our opinion and to the best of our information and according to the explanations
given to us:

i) There are no pending litigations that need to be disclosed in the financial
statements.
ii) The Company did not have any long-term contracts including derivative

contracts for which there were any material foreseeable losses.
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iii)  There were no amounts which were required to be transferred to the
Investor Education and Protection Fund by the Company.

For K.P. Rao and Co.

Place: Bengaluru
Date: 08-05-2020
UDIN: 20029340AAAAAU6638

Membership No. : 029340
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Annexure - 1 to the Auditors’ Report

(Referred to in Paragraph A under "Report on Other Legal Regulatory Requirements" section
of our report of even date to the members of NCC Urban Infrastructure Limited

We report that:

(D)

(1)

(i)

(iv)

(a) The Company has maintained proper records of fixed assets showing fyl] records,
including quantitative details and situation of fixed assets

(b) According to the mformation and explanations given to us, the fixed assets have
been physically verified by the management at regular intervals. No matlerial

discrepancies were noticed on such verifj ation of fixed assets.

Company has not advanced any loan to any director, given any guarantee, provided
any security in connection with any loan taken by any director or made investment
through more than two layers of investment companies as per the provisions of the
section 185 and 186 of the Act. Accordingly, reporting under clayse (iv) of Paragraph
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(v)

(vi)

(vii)

(viii)

(ix)

b)

According to the information and explanation given to us, the Company has not
accepted deposits to which directions issued by the Reserve Bank of India and the
provisions of section 73 to 76 or any other relevant provisions of the Companies Act,
2013 were applicable. Accordingly, reporting under clause (v) of paragraph 3 of the
Order is not applicable.

The maintenance of cost records has been specified by the central government under
section 148(1)(d). We have broadly reviewed the books of accounts maintained by the
company pursuant to the rules made by the central government for maintenance of
cost records under section 148 of the act, and are of the opinion that prima facie the
prescribed accounts and records have been made and maintained.

According to the information ard explanations given to us and according to the books
and records as produced and examined by us in accordance with the generally
accepted auditing practices in India, in respect of statutory dues:

The Company is generally regular in depositing undisputed statutory dues including
provident fund, employee state insurance, income tax, sales tax, service tax / Goods
and service tax duty of custom, duty of excise, value added tax, cess and any other
Statutory dues to the extent applicable to it with the appropriate authorities during the
year. There were no undisputed amounts payable in respect of provident fund,
income tax, sales-tax, service tax, value added tax, cess and any other statutory dues
which were in arrears as at March 31, 2020 for a period of more than six months from
the date they became payable.

According to information and explanations given to us, there are no dues of income
tax, GST, sales tax, service tax, duty of customs, duty of excise or value added tax that
have not been deposited on account of any dispute as at 315t March 2020.

In our opinion and according to the information and explanations given to us, the
company has not defaulted in repayment of its dues to banks & financial institutions.

According to the information and explanations given to us the Company has not
raised any monies, during the reporting period, by way of initial public offer
(including debt instruments) or further public offer. The Company has not raised any
monies, by way of term loans during the year. Accordingly, paragraph 3 (ix) of the
Order is not applicable.
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(%)

(xi)

(3¢ii)

(i)

(xiv)

According to the information and explanations give to yus and based on our
examination of the records of the Company, Mmanagerial remuneration has been
paid/provided during the year in accordance with the requisite approvals mandated
by the provisions of section 197 read with schedule V of the Companies Act 2013,

According to the information given to us, the Company is not a Nidhj Company.
Accordingly, reporting under clause (xii) of paragraph 3 of the Order is not applicable,

According to the information and explanations given to ys and based on our
examination of the records, the Company has not made any preferential allotment o
private placement of shares or convertible debentures during the reporting period.
Accordingly, reporting under clause (xiv) of paragraph 3 of the Order is not
applicable.

According to the information and explanations given to us and based on our
examination of the records, the Company has not entered into any non-cash
transactions with any directors or persons connected with him, Accord ingly, reporting
under clause (xv) of paragraph 3 of the Order is not applicable.
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The Company is not required to be registered under Section 45-1A of the Reserve Bank
of India Act, 1934.

(xvi)

For K.P. Rao and Co.
Chartered Accountants
Firm|Reg, No: 003135S

M n R Lavi
Partner

Membership No. : 029340

Place: Bengaluru
Date: 08-05-2020
UDIN : 20029340AAAAAU6638
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“Annexure 2” to the Independent Auditors’ Report

(Referred to in paragraph B(f) under "Report on Other Legal Regulatory Requirements"
section of our report of even date to the members of NCC Urban Infrastructure Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of NCC URBAN
INFRASTRUCTURE LIMITED as of March 31st, 2020 in conjunction with our audit of the
Standalone Ind AS financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal
financial controls based on the internal control over financial reporting criteria established
by the Company considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by
the Institute of Chartered Accountants of India. These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ens uring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
Standards and the Guidance Note require that we comply with ethical requirements and
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plan and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls over financial reporting was established and maintained and if. such
countrols operated effectively n all material resoects.

Our audit involves performing procediires to obtain audit evidence alout the adeauacy of
the interral financial contrcls syslem over financial 1eporting and their cperating
eifectiveness. Our audit of internal financial conivols over financial reporting iucheded
obtaining an understanding of internal financial controls over finarciu! reporting, assessing
the risk that a material weakness exist:, and testing and evaluating the design and operating
effectiveness of iriternal conirol based on the assessed risk. The proceidures selected dapend
on the auditor’s judgraents, including the assessment of the risks of material missiatement
of t‘le .anddlo* 12 Ind AS finarncial statemenis, whether due to fraud or error.

We believe that the audit evidence we have obiaired is sufficient and eppropri a*eio provide
a basis for our audit opinior. on the Companys 111'e=rnal financial controls system over
financiai repottng,.

#

Meaning of Internal Financial Contrels over Financial Reporiing

A company's internal financial control yver {inancial reporting is o process designed ic

provide reasonabie asstirance regarding the reliability of firancial veporting and the
preparation of Standalone Ind'AS finaincial stalements for external purpeces in accordance
with genera'ly accepted accountiug pricciples. A company's interna! financial conteol over
{inanciel reporting i:cludes those policizs and procedures that:
1) pertain to fhe maintenance of records ihat, in reasonable detail, ucm.mtoly anl fairiy
- terlect the lransactions and disposiiions of the assets ot the comipany;
2) previde reasonzble assuvance that tronsactions are recorded as riecessary to permit
preparaiica of Standalone Ind AS financial statements in accordance with generally
acceptad accéunﬁtg principles, ond that veceipts and expenditures cf the corpany
are veing macie only in accordance with authorizations of management and directors
of the company: and . R ' : '
3) provide tcasonable assurance regavding prevention '0"' timely ~ detection of
uraultiorized scquisition, use, or dispasilion of the company' s assets that couid have
a smatevial effect on the financial statements.
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Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the Internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India”.

. For K.P. Rao and Co.
Chadijtered Adcountants

Place: Bengaluru
Date: 08-05-2020
UDIN : 20029340AAAAAU6638

Continuation Sheet.....



NCC URBAN INFRASTRUCTURE LIMITED
BALANCE SHEET AS AT MARCH 31, 2020

(Amount in millions)

Description Notes As At March 31, 2020 As At March 31, 2019
ASSETS
1. Non-Current Assets
(@) Property, Plant and Equipment
Tangible assets 3 91.88 100.38
(b) Investment Property 4 73.97 75,78
(c) Itinancial Asscts
(i) Investments 5 1,136.08 1,241.17
(i) Others 6 518.45 504.07
(d) Deferred Tax Assets(net) 87.20 43.65
(e) Other Non-Current Assets 7 22.36 59.35
1,929.93 2,064.40
2. Current Assets
(a) Inventorics 8 5,097.41 5,433.77
(b) Financial Assets
(i) Trade and other receivables 9 962.39 945,92
(11) Cash and cash equivalents 10 35.90 140,95
(iii) Bank balances other than (i) above 11 48.27 64.27
(iv) Loans 12 112.63 514.23
(v) Other current financial assets 13 29,78 28.50
(c) Current Tax Assets (Net) 61.25 47.76
(d) Other Current Assets 14 86.52 6,440.16 91.45 7,266.85
TOTAL 8,370.09) 9,331.26
EQUITY
L Equity
(a) Equity Share capital 15 1,500.00 1,500.00
(b) Other Bquity 16 78.80 62.89
1,578.80 1,562.89
LIABILITIES
2. Non-Current Liabilities
(a) Financial Liabilitics
Borrowings 17 2,147.35 1,838.93
(b) Provisions 18 35.31 26.04
2,182.66 1,864.97
3. Current Liabilities
(a) Financial Liabilities
(i) Borrowings 19 579.25 2,399.99
(i) Trade payables
- "Total outstanding dues of micro and
small enterprises 3.08 2.01
- Total outstanding dues of creditors other than
micro and small enterprises 20 318.72 369.86
(iii) Other current financial liabilities 21 2,11017 1,415.10
(1) Other Current Liabilities 22 1,596.79 1,716.19
() Provisions 23 0.61 0.25
4,608.62 5,903.40
Total 8,370.09 9,331.26
Corporate information and significant accounting policies 1&2
See accompanying notes to the financial statements

As per our report of even date attached -

ohd
Partner
Membership No: 029340

Hyderabad: May 8, 2020

for and on behalf of the Board

N.R.Alluri
Managing Director
DIN:00026723

- AT

G.Srinivasa Rao

Chief Financial Officer

£

J.8.R.Raju
Director
DIN:01158196

Ra,
Coi

h ‘KT'mar Yadav
any Secretary

Qjceo?o*’



NCC URBAN INFRASTRUCTURE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(Amount in millions)

Description Notes YEAR ENDED YEAR ENDED
MARCH 31, 2020 MARCH 31, 2019
REVENUE
Revenue from operations 24 2,294,31 3,651.80
Other income 25 150.44 146.05
Total Revenue 2,444.75 3,797.85
EXPENDITURE
Cost of materials consumed 26 1,173.26 1,051.90
Changes in inventories of finished goods, stock-in-trade and 27 307.80 1,552.27
work-in-progress
Employees benefit expenses 28 147.31 125.23
Finance costs 29 611.67 75213
Depreciation and amortization expense 3&4 20.75 19.53
Other expenses 30 167.53 254.04
Total Expenses 2,428.32 3,755.12
Profit/(Loss) Before Exceptional Items and Tax 16.43 42.74
Exceptional Items 0.00 0.00L
Profit/(Loss) Before Tax 16.43 42.74
Share of profit / (loss) from Limited Liability Partnership Firms -0.99 97.66
Profit/(Loss) Before Tax 15.44 140.39
Less: Tax Iixpense
- Current Tax 0.00 8.50
- Deferred Tax -2.70 5.58
-2.70 14.08
Profit/(Loss) for the Year 18.14 126.32
Profit/(Loss) for the Period from discontinued operations
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plans(Loss/(Gain)) 3.07 1.56
Income tax relating to items that will not be reclassified to
profit or loss -0.86 -0.43
Total Other Comprehensive Income 2.22 112
'Total Comprehensive Income for the Period 15.92 125.19
Earnings per Share of face value of Rs.10/- cach
Basic 0.12 0.84
Diluted 0.12 0.84
Corporate information and significant accounting policies 1&2
See accompanyinms to the financial statements

As per our report of even date attached

fol JC.P.Ra . for and on behalf of the Board
tere
oha i N.R.Alluri J.S.R.Raju
Partner Managing Director Director

Membership No: 029340 DIN:00026723 DIN:01158196

b in m@ woedp !

G.Srinivasa Rao Kumar Yadav

Hyderabad: May 8, 2020 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(Amount in millions)
Desceiption Year Ended Year End;!
March 31, 2020 March 31, 2019
A. Cash Flow from operating activities:

Net Profit before taxation 13.36 41.18
Transition impact of Ind AS 115 0.00 -194.57
Adjustment for
Depreciation/ Amortisation 20.75 19.53
Provision for gratuity and leave encashment 9.64 5.08
Interest and Finance charges 611.67 752.13

Net (Gain)/Loss on foreign currency transactions 0.74 -0.20
Loss/(Profit) on sale of assets 0.00 0.00}

Operating Profit before Working Capital Changes 656.16 623.15
Adjustment for changes in
‘T'rade and other receivables 396.89 -370.65
Inventories 336.36 173.58
Trade payables and other liabilities -160.40 1,029.49
Cash used in operations 1,229.00 1,455.57
Taxes Paid -4.98 -14.29

Net cash generated in Operating Activities 1,224.02 1,441.28

B. Cash Flow from Investing Activities:
Purchase of fixed assets and other capital expenditure -10.49 -75.66
Sale of Fixed Assets 0.05 0.00L
Investments in subsidiaries/Associates 105.09 79.97
Share of profit / (loss) from Limited Liability Partnership Firms -0.99 97.66
Net cash generated in Investing Activities 93.66 101.97
C. Cash flow from Financing activities:
Long term funds (repaid)/ borrowed -258.98 -497.10
Proceeds from/(Repayment of) short term borrowings -404.40 11.09
Proceeds from/(Repayment to) parent company-long term borrowings 1,312.46 -1,449.72
Proceeds received from other cotporates-short term borrowings 520.00 1,590.00
Repayments to other corporates-short term borrowings -1,940.38 -394.01
Interest paid -667.44 -692.24
Net cash used in Financing Activities -1,438.73 -1,431.98
Net change in Cash and Cash Equivalents (A+B+C) -121.05 111.27
Cash and Cash Equivalents (Opening Balance) 205.22 93.95
Cash and Cash Equivalents (Closing Balance) 84.17 205.22

As per our report of even date attached

fon K.P.J
Chakterg
F 0

Partner
Membership No: 029340

—= QAU

Hyderabad: May 8, 2020

for and on behalf of the Board

A Y

N.R.Alluri J.S.R.Raju
Managing Director Director
DIN:00026723 DIN:01158196

Jefa enpadyr

Kumar Yadav
Company Secretary

G.Srinivasa Rao
Chief Financial Officer



NCC URBAN INFRASTRUCTURE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED March 31, 2020,

A. EQUITY SHARE CAPITAL (Amount in millions)
Description No of Shares Amount

Balance at March 31, 2019 15,00,00,000 1,500.00
Add: Equity shares allotted during the year - 0.00

Balance at March 31, 2020 15,00,00,000 1,500.00

B. OTHER EQUITY (Amount in millions)

Items of other
Reserves and Surplus comprehensive
Particulars income Total
g p ) Actuarial Gain /
Retained Earnings General Reserve (Eoss)

Balance at March 31, 2018 6.82 125.00 0.45 132.27
Transition impact of Ind AS 115 -194.57 -194.57
Profit for the year 126.32, 0.00 0.00 126.32
Other comprehensive income for the year 0.00 0.00 -1.12 -1.12
Balance at March 31, 2019 -61.44 125.00 -0.67 62.89
Profit for the year 18.14 0.00 0.00 18.14]
Other comprehensive income for the year 0.00 0.00 -2.22 -2.22
Balance at March 31, 2020 -43.30 125.00 -2.89) 78.80
As per our report of even date attached

for K.P.Rao & Co. for and on behalf of the Board

Chajgered A ccountants

FRIN\003 s’.

Mqgkan N.R.Alluri J.S.R.Raju

Partner Managing Director Director

DIN:00026723 DIN:01158196

Membership No: 029340

et éLM\_»u—?/LD {{ cg (\qua[gltf

G.Srinivasa Rao Rajes Kumar Yad
Hyderabad: May 8, 2020 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of Standalone financial statements

NOTE ©: CORPORATE INFORMATION

NCC Urban Infrastructure Limited (“the Company™) was incorporated during 2005-2006 in Hyderabad.
‘The Company ss engaged in building/developing Residential /Commercial Buildings in vatious locations
across India. The Company 15 a subsidiary of NCC Limited.

MNOTE 2; ACCOUNTING POLICYES

A, Sigaificant accounting policies:

2.1 Statement of compliance

2.2,

The financal statements comply to all matesial aspects with Indian Accounting Standards (Ind AS) notified
under Compantes (Indian Accounting Standasds) Rules, 2015 and Companies (Indian Accounting
Standazds) Amendmaent Rules, 2016 as applicable.

Basis of preparation & presentarion

The financial statements have been prepared on the historical cost basis, except for certain financial
mstruments which are measuged at fair values at the end of each reporting period.

. Use of Bstinmiates

2.4,

2.5

The preparation of the financial statements in conformity with Ind AS requites management to make
estimates, judgments and assumptions, These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent
asseis and liabilities at the date of the financial statements and reported amounts of revenues and expenses
during the period. Application of accounting policies require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements. Accounting
estimates could change from petiod to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made 25 management becomes aware of changes in ciscumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the petiod in
which changes are made and, if materinl, their effects aze disclosed in the notes to the Grandal statements.

Property, plant and equipment:

Property, plant and equipment are carsied at cost less accumulated depreciation and impaisment losses, if
any. The cost of property, plant and equipment comprises of purchase price, applicable dufies and taxes,
any directly atiributable expenditure on making the asset ready for its intended use, other incidental
expenses and interest on borrowings attributable to acquisition of qualifying fixed assets, upto the date the
asset Is ready for its intended use.

Property, plant and equipment retived from active use and held for sale are stated at the Jower of their net
book value and net realizable value and are disclosed separately.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carvying amount of the asset and is included in profit or loss for the period.

For transition into Ind AS, the company has elected to continue with the carrying value of all its property,
plant and equipment recognised as of April 1, 2015 ( transition date) measused as per the previous GAAP

and use that carsying value as its deemed cost as of the transition date.

Investment property:

Tnvestment properties are properties held to earn rentals and/or for capital appreciation (including .

property under construction for such purposes). Investment properties are measured initially
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2.6

inchiding transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS16’s requirement for cost model.

An investment property is derecognised upon disposal or when the investment property is permancently
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss arising on
derecognition of the property is included in profit or loss in the pedod in which the propetty is
derecopnssed,

Bepreciation & Amortization:

Depreciation on Property, plant and equipment and Invesiment property is being provided in the manner
and on straight Line method as per the useful fives as specified in Schedule 11 to the Companies Act, 2013
on all the assets except for Construction Accessorics, which were deprecinted over § years, hased on the
management’s estimate of useful lfe of such assets.

No depreciation 15 charged on capital work in progress and free hold land.
Financml instroments:

Financial assets and financial labilities are recognised when the Company becomes a party to the
contractoal provisions of the instrument.

Financial assets and financial Habilities are initially measured at fair vahee. Transaction costs that are direcily
ateributable fo the acquisition ox issue of financial assets and financial labilities {other than financial assets
and financial habilities at fair value through profit or loss) are added to or deducted from the fair value of
the financtal assets or financial Habilities, as appropriate, on initial recognition. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities at fair value through profit or loss are
recognised immediately in profit or loss,

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insignificant risk of change in value and having original maturities of
three months or less from the date of purchase, to be cash equivalents. Cash and cash cquivalents consist
of balances with banks which are unrestricted for withdrawal and usage.

Financial assets at amortised cost

Hinancial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in osder o collect contmactizal cash flows and the
contraciual terms of the fimancial asset give rise on specified dates to cash fows that are solely payments of
puincipal and interest on the principal amount outstanding.

Financial assets at fait value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash flows,
on specified dates that ate solely payments of principal and interest on the principal amount outstanding
and selling financial assets.

The Company has made an irrevocable clection to present in other comprehensive income subsequent
changes in the fair value of equity investments not held for trading.

Financial assets at fair value through profit or loss

Financial assets are measured at faie value through profit or loss unless it is measured at amortised cost or
at faw value through other comprehensive income on initial recognition. The transaction costs directly
attributable to the acquisiion of financial assets and labilities at fair value through profit or loss are
immediately recognised in statement of profit and loss.
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2.8

2.9

Financial Habilities
Financial Habilitdes are measured at amortised cost using the effective interest method,
Equity insttuments

An equity instrument is a contract that evidences residual interest in the assers of the Group after
deducting all of its liabilities.

Equity instruments recognised by the Company are recognised at the proceeds received net off divect issuc
cost

Impairment of Assets:

Property, plant and equipment: Intangible assets and property, plant and equipment are evaluated for
recoverability whenever events or changes in circumstances indicate that their carrying amornts may not be
secoverable. For the purpose of impaisment testing, the recoverable amount (he. the higher of the fair
value less cost to sell and the value-in-use) is determined on an individual asset basis untess the asset does
not generate cash {lows that are lagely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.,

{f such assets are considered to be impaired, the impairment to be recognized in the statement of profit
and loss is measused by the amount by which the casrying value of the assets exceeds the estimated
recoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount. The carrying amount of the
assetl is ncreased to its revised recoverable amount, provided that this amount does not exceed the casrying
amount that would have been determined {net of any accumulated amortization or depreciation) had no
impairment loss been recognized for the asset in prior years.

Financial Assets: The Company recognizes loss allowances wsing the expected credit loss (ECL) model
for the financial assets which are not (air vatued through profit or loss. Loss allowance for trade receivables
with no significant financing component is measured at an amount equal to lifetime ECL. For all other
financial assets, expected credit losses are measured at an amount equal to the 12-month BCL, unless there
has been 2 significant increase in eredit sisk from initial recognition in which case those are measured at
lifetime BCL. The amount of expected credit losses (or revessal) that is required to adjust the loss
aliowance at the reporting date to the amount that is required to be recognised s recognized as an
impairment gain or loss in statement of profit or loss.

Inveniories
a. Raw Materials:

Raw Materials, Construction materials and stores and spares are valued at weighted averape cost. Cost
excludes refundahble duties and taxes.

b. Work-in-progress:
i Completed propertics held for sale are stated at the actual cost or net realizable valee, whichever is
lower.
. Constyuction work-in-progress is valued at cost, Cost is sales value less estimated profit margin.

¢. Property Development:

Properties held for sale or development is valued at cost. Cost comprises cost of land and direct
development expenditure.

2.10. Bosrowing cost

Bortowing costs that are directly attributable to the construction of qualifying inventory capitalised as past
of their costs. Botrowing costs are considered as part of the inventory cost when the activities that are

necessary 1o prepare the assets for their intended sale are in progress. Borrowing costs consist of interest o
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and other costs incurs in connection with the borrowing of funds. Other harrowing costs are recognised as
an expense, i the period in which they are incurred.

2.11.Revenue Recognition:
Revenue from contracts with customers:

The Company recognizes revenue from its contracts with customers aftes identifying the coniract,
wentifying the performance obligations in the contract, determining  fransaction  price, allocating
transaction price o the pesformance obligations and recognizing revenue as and when the performance
obligations are satisfied, The company is tequired fo assess each of ifs contracts with customess to
deternvine whether pesfomeance obligations are satisfied over time or at a point ia time in order o
determine the appropriate method of recognrizing revenue,

Interest Income:

Interest income from a financial asset is recognized when it is probable that the ecomomic benefits will
flow 1o the company and the amount of mceme can be measured relinbly. Interest income ts acerued an a
tme bass, by reference to the principal outstanding and at the effective inferest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
o fhat asset’s net carrying amount on initial recognition.

2.12. Employee Benefits:

Liability for BEmployee benefits both shott and Long Fetm, for present and past services as per the terms
of employment are recorded in accordance with Ind AS 19 “Hmployee Benefits” notified under the
Companies { Indian Accounting Standards) Rules,2015.

a. Retirement benefit costs and termination Denefits:

Payment to defined contribution retirement benefit plans are recognised as expenses when employees have
rendered service entitling them to the contributions.

For defined benefit retirement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carsied out at the end of each annual feporting
period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
(if applicable) and the return on plan assets (excluding net intesest) | is reflected immediately in the balance
sheet with & charge or credit recognised in other comprehensive income in the period in which they occur.
Remeasurement recognised in other comprehensive mncome is reflected immediately in retained easnings
and is not reclassified to profit or loss. Past service cost is recognised in profit or foss in the period of a
plan amendment. Net interest is caleulated by applying the discount rate at the beginning of the period to
the net defined benefit Hability or asset.

b. Provident Fund

Contribution to Provident fund {a defined contribution plan) made to Regional Provident Fund
Commissioner are recognised as expense.

¢. Compensated Absences:

The employees ate entitled to accumulate leave subject to certain limits, for furuse encashment, as per the
policy of the Company.

The habdity towards such unutilized leave as at the end of each balance sheet date is determined based on
independent actuarial valuation and is recognized in the Statement of Profit and Loss.
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213, Taxes:
Income tax expense represents sum of the tax currently payahle and deferred tax
Current Tax:

Current tax is the amount of tax payable on the raxable income for the year as determined in accordance
with the applicable tax rtes and the provisions of the Income-tax Act, 1961 and other applicable tax laws
that have been enacted or substantively enacted by the end of the reporting period,

Deferred Taxes:

Defesred tax is recognised on temporary diffesences hetween the carrying amounts of assets and Tabiities
in the financial statements and the cosresponding tax hases used in the computation of taxable profit,
Deferred tax habilities are genesally recognised for all taxalle femporary differences, Deferred tax asscts are
generaily recognised for all deductible temporary differences to the extent that it is probable that taxalble
profiis will be available against which those deductible temporary differences can be wtilised. Such deferred
tas. assets and labilises are not recognised if the temporary differences atise from the mitial recognition
(other than in a business combination} of assets and Habilities in a transaction thar affects neither the
taxable profit nor the accounting profit.  In addition, defesred tax labilities are not recognised if the
temporary difference arises from the initial recognition of goodwiil,

The carrying amount of deferred tax assets is reviewed at the end of each reporiing pertod and reduced to
the extent that it is no longer probable that sufficient taxable profits will be available to allow afl or part of
the asset to be recovered. Deferred tax assets and linhilities are measured at the max rates that are expected
to apply in the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilitles and assets reflects the tax consequences that would follow from
the manner in which the company expects, based on tax rates {(and tax laws) that have been enacted or
substantively enacted by the end of the reporting petiod.

Current and deferred tax for the year

Cugrent and deferred tax are recognised in profit or loss, except when they relate to items that are
recognised in other comprehensive income or directly in equity, in which case, the curtent and deferred
tax are also recognised in other comprehensive income or directly in equity respectively.

2.14. Cash Flow Statement:

Cash flows are reported using the indirect method, wheseby profit / (loss) is adjusted for the effects of
transactions of non-cash nature and any defersals or accruals of past or future cash receipts or payments.
The cash flows from operating, investing and financing activities of the Company ase segregated based on
the available information.

Cash. comprises cash on hand and demand deposits with banks. Cash equivalents are short-term balances
(with an original maturity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible into known amounts of cash and which are subject to insignificant risk of
changes in value.

2.15. Eamings Per Share :
The earnings considered in ascertaining the company’s Harnings per share (IEPS) comptise the net profit /

(loss) after tax. The number of shares used in computing Basic EPS is the weighted average number of
shares outstanding duting the period/year.

FRH: G031355] @
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2,16, YLeases:

The Company recognises assets and Habilities for 21l leases with a term of more than 12 months, unless the
undetlying asset is of low value. The Company is required to recognise a right-of-use asset representing its
right to use the undeslying leased asset and a lease Hability represeating its obligation to make lease
payments.

The Company measures tight-of-use assets similarly to other non-financial assets (such as property, plant
and equipment) and lease liabilities similarly 1o other financial liabilities. As a consequence, the Company
recognises depreciation of the right-of-use asset and inferest on the lease lability, The depreciation would
usuaily be on a straighsdine basis.

Agsets and liabiities anising from a lease are indsally measured on a present value basis, The measurement
mcludes non-cancellable lease payments (inciuding inflation-Jinked payments), and also includes paymernts
to be made in optional periods if the Company is reasonably cestain to exercise an option to extend the
lease, or not to exercise an option (o terminate the lease

2,17, Fair value measurement

The Company measures certain financial instruments at fair value at each reporting date. Tair value is the
price that would be recetved to sell an asset or paid to transfer a liability in an orderly rransaction hetween
market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the Hability takes place cither:

a. In the principal matket for the asset ar liability, ot

b. In the absence of principal market, in the most advantageous masket for the asset or lability.

The fair value of an asset or a liability is measured using the assumptions that market pasticipants would
use when pricing the asset og liability, assuming that market participants act in their economic best interest.
The Company uses valuation techniques that are appropriate in the circumstances and for which sufficient
data are available to measure fatr value, maximising the use of relevant observable inputs and minimising
the use of unobservable inputs.

2.38. Operating cycle:

The Company adopts operating cycle based on the project period and accordingly all project related assets
and liabilities are classified into current and non-curtent. Other than proiect selated assets and liabilities, 12
months period is considered as normal operating cycle.

2.19. Provisions, Contingent liabilities and Contingent assets

Provisions are recognised when the Company has a present obligation (Jegal or constructive) as a result of
a past event, it is probable that the Company will be requized to settde the obligation, and a reliable esdmate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration requited to settle the
present obligation at the end of the reporting pesiod, taking into account the risks and uncertainties
surrounding the obligation. When a provision is measured using the cash flows estimated to settle fhe
present obligation, its catrying amount is the present value of those cash flows (when the effect of the time
vatue of money is matesial).

When some or all of the economic benefits required to settle a provision are expected to be recovered
from a third party, a receivable is recognised as an asset if it is virtually certain that reimbussement will be
received and the amount of the receivable can be measured reliably.

Contingent liabilities are disclosed when there is a possible obligation atising from past cvents, the
existence of which will be confirmed oaly by the occurrence or non-occurrence of one or mare uncertain
future events not wholly within the control of the Company or a present obligation that ariscs from past
events where it Is either not probable that an outflow of tesources will Ire required to settle or a reliable
estimate of the amount cannot be made,
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A contingent asset is a possible asset that may asise because of a gain that is contingeat on futare events
that are not under an entity's control. HExistence of the contingent asset is required to be disclosed when the
inflow of cconomic benefits is probable.

2.20. Recent Aecowmnting Pronouncements-

There have been no accounting standards that were issued but not effective as on 31st March 2020, The
Intematonal Accounting Standards Board 1s considering amendments to LITRS-16- Leases, IFRS 7/9/TAS
39 - Hinancial Instruments and IFRS -3- Business Combinations. Based on a prefiminary analysis of these
standards, inplementation of these Standards is not expecied to materially impact the firancial statements
of the Company.

2.21. Bstimation of uncertainties relating to the global health pandemic from COVIDA10

The SARS-CoV-2 virus is responsible for COVID-19 continues o spread across the globe and India,
which has contiibuted to a significant dechine 1 global and local economic activites. The extent to which
the COVID9 pandemic will impact the company’s resulis will depend on future developmenss, which are
uncertain, among other things, any new informaiion concerming the severity of the COVID-19 pandemic
and any action {o contain ifs spread ox mitigate its impact whether government-mandated or elected by the
Compasny,
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NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statemends as at March 31, 2020

{Amounat in millions)

Particulars As At March 31, 2020 As At March 31, 2019
MNos. Rupees MNos Rupees
NOTE -5
NON-CURRENT INVESTMENTS
AYNVESTMENTS CARRIED AT COST
Fally pasd equiey shares {uiquoted) - (Refer Now 1) 1,i36.08 12di a7
BIDETAILS OF INVESTMENTS
BN TRADE INVESTMENTS
IN WHOLLY OWNED SUBSIDIARIES
In Equity Skares of 25,18/~ cach, fully paid up (Urguoied)
CHEVE Property Developers Privare Linsted SO0 1832 30,000 18.31
Dhatei Deveopers Private Limied 1,800,000 64,13 0000 6412
BC Homes Private Linuted R E] 18.40 50,000 TR.39
M A Property Developers Private Linited 50,000 17.5% SO0 17.52
ballelavanam Propenty Developess Private Limited SO0 998 30000 9.98
Sushanti Housing Private Limited 50,000 17.53 EIVES] 17.52
Sushruthi Read Esiate Pevare Laved LGN 1792 [REEAEA) 1191
Sushanti Avenues Prsvate Linvited 1, 6L 0EH) 16.83 1,00,000 46,82
Vera Avenues Private Lanited 0,000 50,(KK) 1418
NI Avenues Private Limiled 0000 50,000 {1500
NCC Livhan Ventures Private Linvied D 000 .18
NCC Urban Hosmes Povate Limited TN 10,000 {L18!
WCC Urban Meadows Privase Limited 0,000 10,000 .10
Lesa Provision for Impairment m vadue of Tnvestments
NCC Urban Villas Private Limited 000 10,000} 010
Lass: Provision for Impairment in value of Investmenis
Maganuea Suites Private Limired 1,000 10,000 030
Jaws: Provision for Impairment in value of Investinents -30
Sradha Real Hsiares Provate Limited 50,000 0,000 .50
Lass: Provision (or Impairment i valoe of Invesiments -.501
Vara Inlrastructure Private Limated 50,000 0,000 Q.50
Less: Provision for Impatrment in value of Investments {350
S Raga Nivas Ventuges Private Limited S0, 50,0130 Q.50
Less: Provision for Impairment in value of Investments 0150
Swipada Homes Private Limited 50,000 A0,G00 .50,
Less: Provision for Impairment in value of Invesiments 0,50
IN LIMITED LIABILITY PARTNERSHIP
Capital Contribution
AKHS Homes LLP 6.30 GAB
S Ragn Nevas Property Developers 1112 873 8.91
VSN Promperty Dovelopers 1.1LFP B8 8.96
Kedamath Real Estares 1.1.P 33.24 53.70
Nandyalx Real Estates 1LY 2719 4000
PRG Estates LLP 3408 Ti43
Thrilekya Read Vstates L1P 2738 55,44
Varma Infrastructure 117 497} 55.41
Tn Eguity Shares of LKR 16/« eacly, fully paid np (unquoted}
NCC Usban Lanka (Private) Limited 2 .00 2 06K
1N ASSOCIATE
In Lquity Shases of Rs.10/- cach, fully paid up (Unquated)
Varpradha Real Vistares Private Limisted 1,33,445973 11499 1,33,14,973 14,490
Tatal 1,136.08 1,241.17

Notg 1: Investments in whotly cwned subsidiaries and limsited Hability pastnership firms include imerest free unsecured loans of Rs. 241.89 Millions as at Macch 31, 2020 {asat

March 31, 2019, Ry 269.95 Millions)

These Joans are equity support and capital contribution in natare and given for the puspose of investments in the assers of the respective entities and are repayable as and when

such assets are hquidared,

I view of the same, the said loans/capital comsbution given were treatesd as investnents and added 10 the initial cost of the equity istriments
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Financial Statements as at March 31, 2020
{(Amount in millions)

MNotes

N Prescripiion As Ax March 31, 2020 As At March 31, 2019
o
G OTHER FINANCIAL ASSETS
Dieposits - Joint Development efer 6.8,0.b,6.) 479,25 488.21
Deposits - Utilities and Others 39.20 15.80
Total 518.45 504.07
6.a  [Deposits-joint Development represents deposits with respective land owsiers against registered foint Development Agreements
(iDAs)/ Memorandum of Understanding(MOU), The lands under respective JDA’s /MOU are in the possession of the company. The company is
assessing the market scenario and accoedingly mitiate execution of the project/s at an appropriate time.
&b {Deposits - Joint development are interest fee, refundable deposits and the gross amount as ar March 31, 2020 Rs 565.61/- Mitlions ( Y Rs
023.20/ - Millions )
These deposits are vaboed at amsortised cost and the difference between the carsying values and the present value as at the INID AS transition date is
charged to Opening balance of Retained Hamings in case of the projects substantially in progress/ completed as at that date and in other cascs, to
Inventory.
G.c  eposits <Joint Development and Utilitdes & Othess are reclassified from Loans to Other Financial Asscts
7 OTHER NON- CURRENT ASSETS
Advances for Purchase of Land  {refer 7.a) 2236 59.35
Total 22.36 59.35
7.a  fAdvances for Purchase of Land represent advances paid towards two properties during the years from 2005-2006 to 2008-2009, in respect of
which agreements have expired. Company is confident of negotiating with the respective vendors for extension of the agreements and/ or
registration as per mutually agreed terms or for recovery of advances.
8 INVENTORIES
Materials 105.90 134.45
Work-in-progress 4,726.25 5,038.53
Finished Goods - Tiles 'Frading 40.35 40.35
Property & Development Cost 224.92 220.44
Total 5,007.41 5,433,777
Ed TRADE AND OTHER RECEIVABLES
{unsecured, considered good)
Trade receivables 962.39 945.92
Total 962.39 945.92




NCC URBAN INFRASTRUCTURE LIMITED

MNotes forming part of the Financial Statements as at March 31, 2020

(Amount in millons)

NI\(I):)CS Description As Ar March 31, 2020 As At March 31, 2019
10 CASH AND CASH EQUIVALENTS:
Cash on Hand 0.67 0.42
Balances with Scheduled Banks:
- in Cusrent Account 35023 140,53
Total 35.90 340,95
11 BANK BALANCES OTHER THAN ABOVE
Balances with Scheduled Banks:
- in Deposit Account 43.85 43.87
Depaosits of Matuiity for more than 12 months 0.00 12.64
Margin Money Deposit 4.4 775
{(i.odged with banks for guarantees sssued)
Total 48.27 64.27
2 HLOANS
{Unsecured, considered good)
Loans and Advances to Related Parties
Advances to Varapradha Real Tstate Pot Ltd (Associate) 112.63 514.23
Total 112.63 514.23
12a. | Advances o Varapradha Real Istate Pve Lid (Associate) ase reclassified from Other Carrent Pinancial Asscts to Loans,
13 OTHER CURRENT FINANCIAL ASSETS
{Unsccured, considered good)
Regention Money 19.43 21.64
Advances recoverable in cash or kind or for value to be received 536 1.8%
Insurance Claim Receivable 5,00 .04
Total 29.78 28.50
14 |OTHER CURRENT ASSETS
Other Loans and Advances (Unsecured, considered good)
Advances to Supplicss, Sub-contractors and Others 71.59 70.96
ST Input Credit/ VAT Recelvable 14.93 $9.92
Prepaid xpenses 0.00 0.58
interest Acerued but not due (.00 0.00
Total 86.52 91.45
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NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at Masrch 31, 2020

(Amount in millions)

MNotes Lo
I\(;OU. Description As At March 31, 2020 As At March 31, 2019
15 SHARE CAPITAL
Authorised
150,000,000 Liquity Shares of Rs.10/-cach 1,500.00 1,500.00
1,500.00 1,500.60
Essued, Subscribed and Paid Up
150,000,000 Tiguity Shares of Re10/-cach fully paid 1,500.00 1,500.00
Total 1,500.00 1,500.00
15.a Reconeiliation of the number of Shares Ouistanding:
Preserintion As At March 31, 2020 Ag At March 31, 2019
eRerh Number MNumber
At the beginming of the period 15,00,00,000 15,00,00,000
At the end of the perind 15,00,00,000 15,00,00,000

15.

15.¢

The company has only one dass of shares - Fiquity shares havipg a par value of Rs. 10/- per each share. Bach holder of equity share is entided 1o one vote per

share. The dividend proposed by the Board is subject to appraval by the shareholders in the eosuing Annval General Moeting,

Ta the event of liquidation, the holders of cquity shares wilt be entitled to receive any of the remaining assets of the Company alter distribugion of all prefesential

amounts. The distribuGon will be in proportion to the numbers of equity shases held by the share holder.

Shares held by the Holding Company:

o As At March 31, 2020 As At March 31, 2019
Diescription
Number Amount (Rs.) Number Amount (Rs.)
N C C LIMITED - Holding Company 12,00,00,000 1,200.00 12.00,00,000 1,200.00
Details of sharcholders holding more than 5% of shares in the Company:
As At March 31, 2020 As At March 31, 2019
Name of Sharcholder
No. of Shares held % of Holding No. of Shares held % of Holding
N C CLIMITED Molding Company 12,00,00,000 B0% 12,00,00,000 BO%
AVSR Holdings Vimired 3,00,00,000 20% 3,00,00,600 20%
Total 15,00,00,600 1006%% 15,00,06,000 0%




NCC URBAN INFRASTRUCTURE LIMITED
Notes Forming part of the Financial Statements as at March 31, 2020
{Amount in millions)

Noies MNon -Cuarrent Cusrent Non -Current Current
N Description As At March 31,
o A At March 31,2020 {As At March 31, 2020 As At March 31, 2019 2019

17 BORROWINGS
AY Secured Ferm Loan
From Banls ¢
Secnred Term Loan - JCICE Bank (refer 17.20) 0.00 0,00 0.00 258,08
Less  Disclosed under Current Liabiliiies 0.00 LARR 08
Construction Rquipment Loan - Yes Bank (refer 17.1) 1.51 4.82 5.56 4.82
Less : Disclosed under Current Liabilities AR -4.82
1) Unsecured
From Holding company - (refer 17.6) 2,145.83 2.000.00 1,833.37 1,000.00
fess : Disclosed under Current Linbilities L2.000.00 +1,000.00

Total 2,147.35 0.00 1,838.93 0.00

7.2 [The company entered into a Pacility Agreement with TCICT Bank Lid for availing term joans aggregating to Rs 1300 Millions reccivable in 5 tranehes - RUT 1 -
Rs 200 Millions; RTE 2 - Rs 250 Millions, RTL 3 - Rs 300 Millions, R, 4 - Rs 350 Millions, R'TL 5 - Rs 200 Millioss.
"Fhe said Tesm loan consists of five components - RTL -1,2,3,4,5,
RTL 1, 2, 3 shall be vilized towards repaysnent of unsecured loans from NCC Limited which were interalin utilized tovwards project development expenses of
NCC Hrban Meadows 11, Bengalurs, NCC Urban Nagarjuna Residency, Hyderabad, NCC Urban Gardenia, Hyderabad. RT1 1, 2, 3 shall be repayable in 36
structured monthly nstalments commencing from 15th August, 2016 and ending on 15th july, 2019,
RTL 4 and 3 shall be utilived towards construction cost of NCC Urban Gardenia, Hyderabad and NCC Urban Green Provinee, Bengalurn, R'EL 4 and 5 shall be
repayable in 36 structured monthly instalments commencing from 15th August, 2017 and ending on 15th uly, 2020.
Term Loan carry an interest rate of basl's “1-Base” rate plus a pread. The sate of interest, as at 30.09.2019 aggregates to $2.50%,
(@) 12xclusive charge by way of equitable mostgage on Company’s share of Unsold units in NCC Usban Meadows 1T - Bengalurs, NCC Urban Nagarjuna
Residency - Hyderabad, NCC Urban Gardenia - Hydeeabad & NCC Usban Green Province - Bengalupu,
(b) Second and subservient charge by way of equitable moregage on approx. 11,545 sqft and 32,495 sqft of saleable area mortgaged o Greater Hyderabad
Municipat Corporation {GHMC) in NCC Urban Magarjuna Residency - Hyderabad and of NCC Ushan Gardenia - Hyderabad, respectively.
{c) Exclusive charge by way of hypothecation on the fetre scheduled receivables of NCC Urban Meadows 11 - Bengaloru, NCC Urbaa Nagarjuna Residency -
[yderabad, NCC Urban Gasdenia - Hyderabad & NCC Urban Green Province - Bengaturs and all the insurance prroceeds, both present and future.
{d) Hxclusive charge by way of registered hypothecation os the Hserow accounts of NCC Urban Meadows 11 - Bengalura, NCC Urban Nagarjuaa Residency -
Myderabad, NCC Usban Gardenia - Hyderabad & NCC Urban Green Province - Bengaluru and the Debr Service Reserve (DSR) Account all monies
crecited /deposited theresn (in wharever form the same may be), and afl investments in respect thereof (in whatever form the same may e},
{¢) Tixclusive chasge by way of cquitable mortgage os land parcel / propesty located in Sesomenchery on the Old Mahabalipuram Road, Chennai to the extent of
7.53acres with survey numbers 552/1A1 - 0.09Acre, 553/2B1A - 015 Acre, 553/2B2A - 0.16 Acre, 742 - 1.9 Acre, 743/3 - 2.57 Acres, 744 - 0.57 Acee, 74571 -
1,43 Acre, 745/2 - 0,66 Acre,
During the year 2019-20 the sbove loan has been repaid in full and there were no dues owtstanding against the loan.

17.b  jConstruction Equipment Loan - Loans availed for purchase of Construction Jiquipments are secured by hypothecation of Constructon Haguipment acquired out
of the said loans. These loans carry an interest rate of 9.24 % and repayable in 37 struciured monthly instaflments

17.c Unsecured Loan from Holding Company carey an interest sate of 12.00% per annum.




NCC URBAN INFRASTRUCTURE LIMITED

Notes Forming part of the Financial Statements as at March 31, 2020

{(Amount in millions)

Notes

Description As At March 31, 2020 As At March 31, 2019
No
18 PROVISIONS:
for Gratusty 22.03 16.04
for Leave Encashment 13.28 i0.06
Fotal 355 26,04
19 BORROWINGS
Ay Secured
Term Loan -~ Aditya Birda Hinance Limited - {refor 19.2) 15117 550.00
Cash Credit- (refer 19.1) 38,47 39.09
B} Unsccured
From Cither Cosposates & disectons - {gefer 19.¢) 359.62 1,810.00
38062 1,B10,60
Total 579.25 2,3949.9%
Ta  {lhe company during the canvent year, entered 1o a Loan Agreement with Adilya Birta Finance Limited for availing tesm Joan 1 aggregating to Rs 300 Mallioas,
Yorm Loan carry asy interest e of 11.50% as at 31.03.2020 by sceuring NOCC Limited Shares held by Sivisha Projects Private Limited.
19.b  [Worung Capital facility of Rs.109.30 Millions is from Bank of 1adia,Mid-corporate branch, | lydesabad , carry an interest (@ 14% and is secused hy:
)First charge on the Fixed and Current Assets of the Tagade Division by way of hypothecation
Dliquitable Mortgage of Ac.8.30 and Ac9.60 of lands of Dhatri Developers and Projects Pye Lid and Sushraza Real Estares Private Limited respectively.
¢ The facility is further secured by Corposate Guarantce provided by subsidiary companies namely Dhatri Devclopers and Projeets Private Limited and Sushruta
Real Hstates Private Limited.
B | Repayable within a pesiod of 12 months and cary interest rate of 12% per annum
20 TRADE PAYABLES
Supplics 226,72 266.81
Services & IIxpenses 95.08 105.07
Total 321,80 371.87
21 OTHER CURRENY FINANCIAL LIABILITIES
Curzent Maturitics of Long Venm {2ebt 2,004.82 1,263.719
Interest Aceraed but not due 8.27 64.04
Retention Money 97.08 87,27
Total 2,110.17 1,415, 1)
22 OTHER CURRENT LIABILITIES
Advance from Customers 1,218.14 1,261.59
Advanee from Others 317.08 385.60
Statutory Dues G1.58 69.00
Total 1,596.79 1,716.19
23 PROVISIONS
LEmployee benefits
Gratuity 0.47 0.16
Leave lincashment 0.14 0.61 (.09 0.25
Fotal 0.61 0.25




NCC URBAN INFRASTRUCYURE LIMITED

Notes Forming part of the Financial Statements as at March 31, 2020

{Amount in millions)

N;I);cs Description Year BEnded March 31, 2020 Year Ended March 31, 2019
24 REVENULE FROM
Real Fstare Division 1,980.08 3,14545
Manufactuging Division 802 3.66
Tiles Trading Division 0.00 i.15
Works Contracts 421.65 34314
‘Vechnical & Professional Charges 0.00 1.51
Compensation reeeived Trom KTADS .00 24993
Muintenance Income 64.80 69.12
2,474.55 381376
Less; GET, Service Tax and VAT 176.61 161.95
Less: Rebates 3.63 0.04
Toral 2,294.31 3,651.80
25 OTHER INCOME
Intesest income - from Banks/COthers 45.09 68.03
Profit/(lLoss) on sale of Assers {105 0.00
Recovery of Advances carbier written off 26.25 4.65
Rental Income from Investment Property 25.16 24.31
Net Gain/{Loss) on foreign currencey transactions -0.74 (.20
Miscellancous Recetpts 595 0.86
Fair Value Adjustments 48.78 48.00
Total 150.44 146.05
26 COST OF MATERIALS CONSUMED
Materiai Consvmyption
Cement 120.9¢ 119.84
Steel 110,44 128.80
Other Construction Materjals 373,13 262.39
Cost of Sales - 1ile Trading 0.00 0.96
604.52 511.98
Construction expenses
Contractor Work Bills 168.96 168.65
Property development expenses 4,20 50.78
Stozes and Spares 30.08 41.80
Power Charges 12.31 1231
‘Fransport Charges 5.11 523
Labour Charges 348.08 568.73 261.16 539.92
Total 1,173.26 1,051.90
27 CHANGES IN INVENTORIES OF FINISHED GOQDS,
STOCK-IN-TRADE AND WORK-IN-PROGRESS
Property development
- Opening Balance 22044 289.10
- (Less): Transfer io Tnvestment Property 0.00 0.00
- Closing Balance 22492 -4.48 220.44 68.66
Construction Work-in-Progress
- Opening Balance 5,038.53 5,171.56
- (Add): Transition impact of Ind AS 115 0.00 1,576.31
- (Less): Transfer to Investment Property 0.00 -25.74
- Closing Balance 4,726.25 5,038,53
312.28 1,483.61
Total 307.80 1,552.27




NCOCURBAN INITRASTRUCTURE LIMITED

Notes Forming part of the Finasonl Statements as ar March 31, 2020

{Amount i milions)

N]‘:jm‘m Peseription Yeuar Bnded Mareh 31, 2620 Year Inded Masrch 31, 2619
0
28 LEMPLOYRLS BENEFUT EXPIENSES
Salarres mand Ohedes 1
SCongdbuneon o Providens Faned and Onther Fands
STl W el fpenees o
Toial 14
29 FINANCE COSTS
Interest expense on
Teror Loans 9.82 65,49
Cash Credit facihn .81
Chbers 591.29 -
1A . ERRSD
Financial Charges
Commisston on - Btk Caanntoes SR 1.83
Pracessmp Chipes 0.96 383
Banlk Charges 188 3.88
305 T D53
Toial 011.67 75213
30 OTHER EXPENSES
Repairs and Maoenanee
Machmery 419 769
- Uthers £.50 6,40
Hive Charges {for Machmery and Ondhers 10770 813
Technical Consnliarion 15.65 12.88
Royalties 0.00 0.00
Woatch and Waed 3342 26.30
Ovther Bxpenses o0 0.00
Rent, Rates and Faxes 19.85 2165
(HTiee Manrenance 3.39 371
Flecouy & Water Charges 12.89 .87
Postage, Teesrams and Telephones 1.64 1.52
Fravelling and Convevanee 5.58 11.98
Prnnng aind Sanonery 354 194
Insurance ¥ 317
Advertimement 234860
falng bees 000
Fogal and Prodessional Charpes 558
Business Promotion Bxpenses 1.06
hrors” Remuneranon 1.9%
Dnrectors Sithing lFees 0.45
Markenng Fxpenses 3.27 145
Staft Reerumoent & Tranming 0.00 O
Consulinoon Charpes .00 e
AR Paxpenaes (.00 3,00
Provision {or hnpmirment in vabue of Investmens 6.06 210
Paebi balances wtten oft 0.00 104,81
Mescetlancous Hxpenses 1.85 3.00
Total 167.53 254.04

Mizscellancous Papenses for the vear ended 31 Mareh 200 % includes loss of snatersals due o fire accdent Re 22587 Milbons L oer of 1 of Insurance Clom Reconvables

R 500 Mallioss




MNotes No 311 Additional information to the Financial Statemenis

3

3o

Contingent Laibility:
Bank Guarantees lursished to Statutory Aunthosities and Government bodies is R5.49.91 Millions /- (Previous Year Rs.49.91 Millions/ )

Employee Beaefit plans

1. Defined contribution plan:

The Company makes Provident Fund contribution For qualifying employees, Under the Schemes, the Company is required (o contribute a specified percentage of the
payroll costs 1o fund the benefits. The Company recognised Rs 12.04 Millions/- (Macch 31, 2019 Rs 10.59 Millions/-) for Provident Fund contributions in the
Statement of Profit and Loss,

it Defimed benefir plas:

The Company operates a gratuily plan covering qualifying erployees. The benefit payable is the greater of the amount caleulared as per the Payment of Grawity Act,
1972 or the Company scheme applicable to the employee, The henefit vests upon completion of five years of contnuons service and once vested it i payable 10
employees un retirement o on termination of employment ba case of death while in service, the gratily is payable frrespective of vesting The Company makes
annual contribution to the group gramity scheme adminisiered by the Life Insurance Corporation of India through jts Gratuity Trast Fund, Unfunded Laability for
reting granity as at March 31, 2020 s Rs 22.33 Milons/- ( March 31, 2019: Rs 1619 Millions /. The Hability for gratuity has been acearially determined and

provided for i the books,

Changes in Present Value of Obligation as at 31-03-2020 31-03-2619
Presenr value of oblignidon as on last valuation 16.38 13.24
Current Service Cost 2.80 1.93
TInterest Cost 1.07 .97
Participant Contribution N/A N/A
Phan Amendments Vested portion at end of period(Past Service) 0.00 0.00
Pl Arendments: Non-Vested portion at end of poiod(Past Service)

Actuarial gam /Joss on ebligations due o Change in Financial Assumption 2.94 0.02
Actuarial gain/Joss on shligations due to Change 1 Demaographic

ASSUMPEON .00 0.00
Actuasial gainfloss on obligations due to Unexpected Hyperience (.08 1.58
Actearial gain/loss on obligations due to Other reason

‘The effeet of chasge in Foreign exchangpe rates

Benefits Paid 0.77 1.35
Acquisition Adjustment

Disposal/Transfer of Obligation

Custailment cost

Settdement Cost

Other(Unseteled Liability at the end of (he valuaton date)

Present value of obligation as on valuaton date 22.50 16.38
Changes in Fair Value of Plan Assets as at 31 March 2020 31 March 2019
Fair value of Plan Assets at Beginning of period 0.19 .35
Interest Income 0.01 0.63
Employer Contributions 0.80 113
Participant Contributions

Acguisition/Buasiness Combination

Scttlement Cost

Benelits Paid 0.77 1.35
The effect of asset cetling

The effeet of change in Norcign ixchange Rates

Admsnistrative [Expenses and Insarance Premium

Retura on Plan Assets excluding Interest Income (05 -0.03
Hair value of Plan Assets ar End of measurement period 0.17 0.19
Table Showing Reconciliation to Balance Sheer 31 March 2020 31 March 2619
Funded Status -22.33 -16.20
Unrecognized Past Service Cost 0.00 0,00
Unrecognized Actuarial gain/loss at end of the period 0.00 0.00
Post Measurement Date Employer Contribution(Bxpected) 0.00 0.00
Usnfunded Accrued/Prepaid Pension cost N/A N/A
Tund Asset 0.17 G.19
Fund Liabitiry 22.50 16.38
scount Rate G.66%0 7.71%
Tixpected Return on Plan Assct 6.66% 7.71%
Rate of Compensation Increase{Salary Inflation) 8.00% 8.00%,
Pension Increase Rate N/A N/A
Average expected future service (Remaining working Life) 18 20
Average Duration of Lizbilides 13 20




Mortality Table IAl'LM 2006-2008 IA?..M 2006.2008
Ultinaie Ultimate
Superannunation at age-Male 60 60
Superannuation at age-Female 60 a0
Aatrition Rate 1% 1%
Voluntary Retirement ipnored lgaored
Expense Recognized in Statement of Profit/Loss as at 31 Mareh 2620 31 March 2019
Current Service Cost 2.80 193
Past Service Cosg{vested) - 1.51
Past Serviee Cost(Nom-Vesiod) - -
Net Interest Cost 1.05 0.94
Cost{lLoss/{Gain) on settlement -
Costfiass /{Gaind on curailment -
Ner Actuarm] Gain joss
Hmployee Bxpecied Contribution R
Net Effect of changes in Forapn Bixchange Rates -
Benelit Cost{Eixpense Recognized in Statement of Profit/loss) 3.85 2.87
Gther Comprehensive Income 31 March 2020 31 March 2019
Actaarial gain/loss on obligations due o Change m Financiad Assumption 2.94 0.02
Acmm‘ia-l gain/loss on obligations due 1o Change in Demographic 0.00
ASSUMPLION 6.00
Actuasial gain/loss on obligations due to Unexpected Experience 0.08 1.58
Actuarial gain/loss on obligaiions due 1o Oiher reason 0.00
Total Actuarial (gain)/losses 302 1.60
Return on Plan Asset, Bxcluding Inierest Tncome -0.0% 0.03
The effeet of asset ceiling
Balance at the end of the Period o 1.57
Net(Income)/Hxpense for the Period Recognized i QC) 3.07 1.57
Sensitivity Analysis 31 March 2020 31 March 2019
Description Increasc Decrease Inerease Decrease
Discount Rate (-/+ 0.5%) 5.60 6.39 15.30 17.57
YChange Compared to hase due to sensitivity -6.60% 7.26% -6.59% 7.24%
Salary Growth (-/+ 0.5%) 23.89 2.22 17.38 15.44
Yellange Compared to base due 1o sensitivity 6.18% ~5.69% 6.07% -5.74%
Adttrition Rate {-/+ 0.5%) 22.54 22.46 1641 16.35
%Change Compared 1o hase due to sensitivily 0.16% -0.16% 0.19% -0.19%
Mortality Rate (-/+ 10%) 22.68 2232 16.52 16.24
YeChange Compared to base due o sensitivity 792.60% -79.60% 0.85% 0.85%
Table Showing expected return on Plan Asset at end Measurement
Period 31 March 2020 31 Mareh 2019
Current liability 0.47 0.16
Non-Current Lighility 22.03 16,22
Net Liability 22.50 16.38

3Le,  Depreciation with effect from Apsl 1, 2014 bas been provided adopting the uselul life of the fixed assets and transition provisions relating thereto as specified in
Schedule 11 1o the Companies Act, 2013.

3L.d. Earnings per Share

Armount in millions)

Year Ended Year Ended
S.No Particulass March 31, 2020 March 31, 2019
a) WNet Profit/ (Loss) available for equity sharcholders 18.14 126.32
Nos. Nos.

i)} Weighted Average sumber of equity shares fos Basic 1398 15,00,00,000 15,00,00,000
Q) Weighted Average sumber of equity shares for Dilured EPS 15,00,00,000 15,00,00,000
d) Iface value per share 10/- 10/-
) Bastc and Diloted HPS Rs. 0.12 0.84
) Dilured 1P 0.12 .84

o { BANGA

g’: FRN: op
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3le. Related Party Transactions
3141 List of related pardes and relationships:

A Holding Company
1 NCC Limited

B Subsidiaries

i

CEVS Property Developers Private Limited
Dhatri Developers Private Limated
J1C HMomes Private Limited

oA e

M A Propesty Developers Private Limited
6 Mallelwvanam Peoperty Developers Private Limited
7 Sushanti Housing Private Limited
& Sradha Real Estates Private Limited
9 Sushraiba Read Bstare Private Limited

10 5o Raga Nivas Ventuies Private Limited
11 Sushantd Avenues Private Limited
12 Vera Avenues Privare Limited
13 Vara Isfrasuvctore Private Limited
14 NJC Asvenues Private Limited
15 Sipada Homes Peivate Limited
16 Nagaruna Suites Private Limited
17 NCC Usban Ventures Private Limited
18 NCC Usban Homes Private Limired
19 NCC Usban Meadows Private Limited
200 NCC Ushan Villas Private Limied
21 NCC Usban (Lanka) Private Limited
22 N)C Avenues Private Limited
B Limdted Liability Parinership
23 AKHS Homes 11D
24 5S¢l Raga Nivas Property Developers 11D
25 VSN Property Developers 1LLP
26 Kedarnath Real Hytates LLYP
27 Nandyala Real Hstares LLP
28 PRG Hstates L1LP
29 ‘Thrilekya Real Hstates 1LY
30 Varma Infrastrocuee 1LY

3L List of related parties and relationships {continuation...)

¢ Felow Subsidiary
31 NCC Vizag Urban Infrasteactore Limited
32 Pamitop Ropeway and Resorts Limsred
33 Nagayuna Constrection Company International 1.1.C.

Iy Key Management Personnel (KMP) & relatives of KMP
34 Sri AANV . Ranga Raju, Director
35 8ri AGK Raju, Director
36 Sri NR. Allurd , Managing Directos
37 Smt. A, Bharathi Raju, Whole Time Director
38 Se SR Raju, Whole Time Director
39 Srinivass Rao G, Chief Financial Qfficer
40 Rajesh Komar Yadav, Company Seeretary

E  Associates
41 Varapradha Real Bstates Private Limited

F  Enderprises owned and significantly influenced by key management personne] or their selatives
42 Sivsha Projects Pyt Lid
43 AVSR Holdimgs Private Linited




3192, Related Party fransactions during the Year Ended March 34, 2020 are as follows:

(Amgouat in millions

Key Management

Yaterprises owned
and significantiy
inflsenced by

& No Barticulars Holding Casmspany § Personned and theic Subsidiasies Assacinte Feliow Subsidiary
relatives key management
personnel or
their relatives
1 |Unsecured Loans aken 1,640.00)] 3,00 320.00
1,095,598 59.00 SA1.40
2 {Unsecured Loans Repaid 74473 70.00 62638
2,545.31 1000 20,66
3 [lvestments 00 0.00 0,00
(.00 a0 0.00
A IMobidizavon Advince Receved §.00
a0
5 Advance pramed/ (Reecived) .00 401,54 0.21
Lot 18509 305
4 {Reat extate sades L0
(2
7 {Sades (in Facude) {LOM
1,09
8 Purhase of Fixed Asseds .00 .00
896 &80
9 | bt recewved/ zooreed o.00 39.58
0.0 [
0 [ Contactor Work Bills 046
(.00
I A fanagenial Renumeration 19.84
12,00
L3 Remueration to O8O and €8 3.34
29
13 Hnterest ]}.‘l;d /Provided 417,19 1.32 3617
F97 27 1.37 953
14 {Rent Paid Tovided 0.53 2489
0,53 256
Drebis Balances as on March 31, 2624
1 CSVS Propecty Developers Private Limiged 18,32
17,81
1 Dhatst Devedopers Private Linvied 4413
¢3.12
" J1C Homes Private Lansted 18.:4)
1 17,89
18 M A Property Developers Pravate Limited 1752
1702
» Mallelwvanam Property Developers Private Limited 99?::
20 Sushunt Howsig Private Linited 175%
202
2], e 0.0
Sradha Reat Estates Private Linzied Y
2 Sushrutha Real state Private Limired 17:92
16.91
» S¢i Raga Nivas Ventures Private Linvited 0.00
.00
24 Sushants Avenees Privale Linuted 46,83
A58
H Vera Avenues Private Limited 1419
13.68
2% Vara Infrasiruciure Private Limiled .00
2,00

_‘ o
2 { BANGALORE

| | FRN: 0031355 f:?
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Key Management

Eterpriges owaed
and significanly
influcnced by

8. No Pasticulave Holding Company [ Pesonnel and their Subsidiarnics Associate Feliow Subsidiary
Atives key management
refatives
persenncd or
teir selatives
Debit Balances as on March 3§, 2020
27 . v
NIC Avenues Prwvate Linnted 0.58
.50
Sinpada Homes Private Limited 0.09
0.00
2(
y Magarjana Suites Private Linnied 0.00
.00
3
0 NCC Urban Ventures Private Limitedd 0.19
.08
31
NG Uslan Homes Private Linvited (.19
.08
32
NCC Urban Meadows Private Limvited {00
a0
33 .
NCC Urban Villas Private Lamed 0.00
0,00
3
N Urban k) Drivine Limied o
o000
15
T LAKHS Tomes LLP 630
5,99
0 ”
36 Sri Raga Nivas Propenty Developers LLE 873
} 842
37 VEN Prapenty Develapers 1LLP 8.78
847
A8 $
8 Keduenath Real Hstawes LLP 33.24
0.0
3
9 Nandyala Real Lstues LLP 2719
o.00
40
PRG Fistaes LLEP 208
20.96
41
Varapradha Real Estates Private Limited 112,63
54.23
2l Vizag Urban Tnfrastructure limited 3.2
345
Credit Balances as on March 31, 2020
43 ENCC Lamicedd 4,077
281989
441 AVSR Holdings Privane Limsted )
48100
45 { Sirisha Prajeets Put Jad 100.060
46 i N1C Avennes Private Linted .45
5
47§ Allurt Anantha Venkata Ranga Raju .00
49,68
48| Alturi Gopala Krishuam Raju (.00
32
49§ Nagarjuna Construcron Company International 1L.1L.C. 934

860




3Lg.3. Disclosure in respect of transactions which are more thas 10% of the total tmnsactions of the same type with related pasties during the year.

{(Amouni in millions

Year Bnded Year Ended March
Particulars March 31, 2020 3, 2019

Unsecured Loans taken
NCC Limited 1,640.00 1,095.59
AVSR Holdings Private Limited 220,00 5¢1.00
Sirisha Projects Pvi Lid 100.00 -
Unsecured Loans repaid
NCC Limired 744,73 2,545.31
AVER Holdings Private Limited 626.38 0.00
Advance grasied/(Taken)
NCC Vizag Urban Infrastructure Limited 0.21 .02
Patnstop Ropeway and resoris Private Pimited 0.00 0.00
Varapradha Real Kstates Private Limited 401.59 188.09
Sales (Fagade Divigon)
NCC Limited 0.00 1.09
Inierest paid/provided
NCC Limited 41719 497.27
Managerial Remuneration
St AL Bharatht Raju, Whele 'Time Director 600 6,00
Sri.] 8. R.Raju, Whole Time Director 6.02 6,00
Sri NLR. Auri , Managing Director .82 0.00
Remuneration to CFO and CS:
Srindvasa Rao G, Chief Financa) Officer 2,35 1.96
Rajesh Kumar Yadav, Company Secretary 1.01 0.95
Rent Paid
NCC Limited 053 0.53
linterpoises owned and significantly influenced by KM or their relatives 2.99 2.56

3Lh. Deferred Tax Asset

Deferred Tax Asset as at March 31, 2020 comprises of the following,
(Amount is Millions)
Description As at March 31, As at March 31,
2020 2019
(A} Deferred Tax Assets on Timing differences duce o :
Provision for Leave Bncashment, Gratuity & Bonus 9,9¢ 8.38
Business loss G3.56 63.56
MAT Crediv Entitlement 15.45 15.45
Total: 89.00 87.39
(B). Deferred Tax Liabilitics on timing differences duc 1o
Depreciation 1.80 374
Yotal: 1.80 374
Net Deferred Tax Asset (A-B) 87.20 83.65

Deferred tax assets (Net)

Significant components of deferred tax (liabilities) / assets for the Year Ended March 31, 2020

{Amount is Rupees)

Recognized in other,
e . Recognized in comprehensive .
Deseription Opening balance profit or loss income Total

Deferred tax (iabilities) /asscts in relation 1o
Property, plant and equipment -3.74 1.94 - -1.80)
Business Loss 63.56) 0.00 - 63.56
Provision for employee benefits 8.38 1.61 -0.86 9.99
MA'T' Credit Entitlernent 15.45 0.60

83.65 3.55




3LiUnrecognised deductible temporary differences, unused eax lasses and unused tax credits

{Amount is Rupees)

Asat
March 31, 2026

As at
March 31, 2019

Daductible temporary differences, unused 1ax Iosses and wnused tax ceedils for
Hong-term capital loss

~unused tax credits

3% Amount in millions)
Year BEnded Year Ended
Maurch 31, 2020 March 31, 2019
‘Pax Hxpense
Current Tax .00 B.5H
Wealth "Fax - Prior vear's Lo 1308 .00
Cursent Fax « Prior year’s Tax 0.0 000
Deferred Tax -2 TH 558
Income ax relating o items thar will not be reclassified 1o profit or loss .86 -0.43
Total -5.55 13.64

31k Hinancial instrinnents

Capita) management

The Group's capstat management ohjective is w0 maximize the totad shareholder return by optiming cost of capital through Hoesible capital structuee that suppons grewth.

TRarther, the Group ensures optimal ceedit risk profile o mamuin/enhance eredit rating,

The Group detesmines the amownt of capital sequired on the basis of annual opesating plan and long-term strateggic plans. The funding requirements are met through ineroal

recruals and long-tenn/shost-term borrowings. The Group monitors the capital structure on the basis of Nel debt fo equity ratio and smturity profile of the overall debt

portiolio of the Group.

For the puipuse of capital managenent, capital includes issued equity eapital, securities premdm and all ofher sevenue reserves. Net dela ineludes all long and shori-term

borrowings as seduced by cash and cash equivalents.

The fallowing tble summarizes the capital of the Group:

‘Amaount in millions)

As at As at

March 31, 2020 March 3%, 2019

Equity 1,578.86 1,562.89
Short-term borrowings and current portion of fong-tenm delt 579.25 2,399,99
Long-term debi 2,147.35 1,838.93
Current Matusitios of Long Ferm Debi 204,82 1,263,719
Cash and cash cquivalents -35.90 -1400,95
Met dedst 4,695.52 5,361.76
Towal capital (equity + net debt) 6,274.32 6,924.65

Categrories of financial instruments

{Amonnt in millions)

As af As at

March 31, 2020 Maech 31, 2019
Financial assets
Measured at Fair value throngh profit or loss (FVTPL)
Mandatorily measured:
Fiuity imvestments in oiher entitics 1L,136.08 1,241,147
JA Deposits 479.25 488.21
Measured at amortized cost
Trade and other seeeivables 962.3% 945,92,
Othesr current financial assels 29.78 28.50
Financial fiabilitics
Borrowings 2,726.60 4,238.92
Orther Financial Liahilities -Measured ar cost 243196 1,786.98

Liguidity risk management

The Company manages liquidity tisk by maintaining adequate reserves, banking facilities and reserve botrowing facilities, by comtinuously monitosing
{orecast and actual cash flows, and by maiching O maturity profiles of financial assets and Habilitics.

The table below provides details regarding the contractual matusities of financial Habilities including estimated interest payments as at March 31, 2020

Carrying up to 1year 1-3 year More than 3 year  Total contracted

amount cash flows
Accounts payable and acceptances 321,80 321.80 321.80)
Boreowings and interest thercon 2,726.60 570.25 2,147.35 2,726.060
Other financial labyities 2,110.17 211017 2,110,347
Total 5,158.57 3,011.22 2,147.35 0.60 5,158.57

The table below provides details of financial assets as a¢ Macch 31, 2020:
Carrying value s Pair value

{Amount in millions)

Carrying amount

I'rade receivables

Investments

)oans

(nher fnancial assets

Cash and cash cquivalents

Bank balances caber than Casly sosd Cash equivadents

962.39
1,136.08
112.63
2078
35.90
4827

Tatal

2,325.05




The table below provides details regarding the contractual maturities of financial liabilities including estimated interest payments as at March 31, 2019:

Carrying up to 1 year 1-3 year More than 3 year  Total contracted

amount cash flows
Accounts payable and aceeptances 371.87 371.87 371.87
Borrowings and interest thereon* 4,238.92 2,399.99 1,838.93 4,238.92
Other financial liabilities 1,415.10 1,415.10 1,415.10]
Total 6,025.90 4,186.97 1,838.93 0.00 6,025.90
The table below provides details of financial assets as at March 31, 2019:
Carrying value is Fair value (Amount in millions)

Carrying amount

‘Trade receivables N 945.92
Investments 1,241.17
Loans 514.23
Other financial assets 28.50
Cash and cash equivalents 140.95
Bank balances other than Cash and Cash equivalents 64.27
Total 2,935.04

Financial risk management objectives
The Company has adequate internal processes to assess, monitor and manage financial risks, These risks include market risk (including interest rate risk) and credit risk.

Market risk
The Company's financial instruments are exposed to market rate changes. The Company is exposed to the following significant market risks:

Interest rate risk

Market risk exposures are measured using sensitivity analysis. There has been no change to the Company's exposure to market risks or the manner in which these risks are being managed and
measured.

Interest rate risk management

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The Company's exposure to the risk of changes
in market interest rates relates primarily to the Company’s debt obligations with floating interest rates and investments.

The Company’s borrowings majorly consists of Project funding loans, having fixed rate of interest (re-stated at every 3 years interval) .
Credit risk management
Credit risk refers to the risk that counterparty will default on its contractual obligations resulting in financial loss to the Company.

The company primarily deals with the real estate sales. The possession of the properties is handed over to the customers only after the receipt of the entire sale consideration with tespect to the
sales. Hence, the credit risk with respect to the sales /receivables is limited.

Fair value of financial assets and financial liabilitics that are not measured at fair value (but fair value disclosures are required)
(Amount in millions)

As at 31 March 2020 As at 31 March 2019
Particulars
Carrying amount Fair value Carrying amount Fair value
Financial assets "
TFinancial assets at amortized cost:
(a) Trade receivables 962.39 062.39 945,92 945,92/
(b) Other financial assets 29.78 29.78 28.50 28.50)
Financial liabilities
Financial liabilities at amortized cost:
(a) Borrowings 2,726.60 2,726.60 4,238.92 4,238.92
(b) Trade payables 321.80 321.80 371.87 371.87
(c) Other Financial liabilities 2,110.17 2,110.17 1,415.10 1,415.10|

Note : In case of trade receivables, cash and cash equivalents, trade payables, borrowings and other financial assets and liabilities it is assessed that the fair
values approximate their carrying amounts largely due to the short-term maturities of these instruments.

311 Figures of previous year have been regrouped/re-arranged wherever necessary to conform to the current year presentation.

Signatures to the Notes of Accounts 1 to 31.1.

Fog K.P.Ra For and on behalf of the Board
Chirtered A
F 003

Mol N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196

A D fog gl

Place: Hyderabad G.Srinivasa Rao Kumar Yadav
Hyderabad: May 8, 2020 Chief Financial Officer Company Secretary
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MOHAN R LAVI P. RAVINDRANATH

INDEPENDENT AUDITOR’S REPORT

To
The Members of
NCC Urban Infrastructure Limited

Report on the Consolidated Indian Accounting Standard (Ind AS) Financial Statements

Opinion

We have audited the accompanying Consolidated Ind AS Financial Statements of NCC
Urban Infrastructure Limited (“the Company”), which comprise the Balance Sheet as at 31
March, 2020, the Statement of Profit and Loss (including Other Comprehensive Income), the
Statement of Changes in Equity and Statement of Cash Flows for the year then ended, and a
summary of the significant accounting policies and other explan atory information.

In our opinion and to the best of our information and accordirg to the explanations given to
us, the aforesaid Consolidated Ind AS Financial Statements give the information required by
the Companies Act, 2013 (“the Act”) in the manner so required and give a true and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act
read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, (“Ind
AS”) and other accounting principles generally accepted in India, of the state of affairs of the
Company as at March 31, 2020, and its profit (including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are
further described in the Auditor’s Responsibilities for the Audit of the Consolidated Ind AS
Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated Ind
AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion on the Consolidated Ind AS
financial statements.

Branches

Hyderabad : 3rd Floor, D1, 6-3-652, Kautilya, Somajiguda, Hyderabad - 500 082. Ph.: 040-23322310
Mysore : 74, 2nd Main, First Stage, Vijayanagar, Mysore - 570 017. Ph.: 0821-2517971
Chennai : Flat 2-A, Second Floor, Shruthi 3/7, 8th Cross Street, Shastrinagar, Adayar, Chennai - 600 020. Ph.: 044- 24903137 / 45511564



K. P. RAO & CO.

CHARTERED ACCOUNTANTS

Key Audit Matters (KAM)

financial statements as a whole, and in forming our opinion thereon, and we do not provide
aseparate opinion on these matters. We have determined that there are no Key Audit Matters
to report for the reporting period.

Other Matters

We draw attention to Note 2.21 of the Consolidated Ind AS financial statements, which
describes the uncertainties and the possible effects of Covid19 on the operations of the
Company. Our opinion is not modified in respect of this matter

Responsibilities of Management and Those Charged with Governance for the
Consolidated Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Consolidated
Ind AS financial statements that give a true and fair view of the financial position and

the accounting principles generally accepted in India, including the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,

prudent; and design, implementation and maintenance of internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated Ind
AS financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Consolidated Ind AS financial statements, management is responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
management either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the Company’s financial
reporting process.
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Auditor’s Responsibility for the audit of Consolidated Ind AS financial statements

Our objectives are to obtain reasonable assurance about whether the Consolidated Ind AS
financial statements as a whole are free from material misstatement, whether due to fraud or
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance is a
high level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these Consolidated Ind AS financial statements,

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Consolidated Ind AS
financial statements, whether due to fraud or error, design and perform audit
procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opiion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal financial controls relevant to the audit in order to
design audit procedures that are appropriate in the circumstances. Under section
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether the
Company has adequate internal financial controls system in place and the operating
effectiveness of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

* Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the Consolidated Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.
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* Evaluate the overall presentation, structure and content of the Consolidated Ind AS
financial statements including the disclosures, and whether the financial statements
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in interna] control that we identify during our audit,

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the Consolidated Ind AS financial

Report on Other Legal and Regulatory Requirements

A. As required by section 143(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account ag required by law have been kept by the
Company so far as appears from our examination of those books;

d) in our opinion, the Balance
Comprehensive Income, Statement of Changes i
Statement comply with the Accounting Standards re
Companies Act, 2013, read with Rule 7 of the Comp
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€) On the basis of written Tepresentations received from such directors, and taken on

8)

h) with respect to the o

i) The Company doe
ii) The Company did

iii)  There were No amounts

Place: Bengalury
Date: 08-05-2020
UDIN: 20029340AAAAAU6638
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Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143
of the Companies Act, 2013 (“the Act”)

to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013,

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing, issued by Institute of Chartered
Accountants of India (ICAI) and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to an audit of Internal Financial Controls and, both issued by the ICAL Those
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financial controls over financial reporting was established and maintained and jf such
controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of interna! financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend
on the auditor’s judgments, including the assessment of the risks of material misstatement
of the Consolidated Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained js sufficient and appropriate to provide
a basis for our audit opinion on the Company’s internal financial controls system over
financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of Consolidated Ind AS financial statements for external purposes in accordance
with generally accepted accounting principles. A company's internal financial control over
financial reporting includes those policies and procedures that:

1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly
reflect the transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of Consolidated Ind AS financial statements in accordance with
generally accepted accounting principles, and that réceipts and expenditures of the
company are being made only in accordance with au thorizations of management and
directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the company's assets that could have
a material effect on the financial statements,
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policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material Tespects, an adequate internal financial
controls system over financial reporting and such internal financial controls over financial
reporting were operating effectively as at March 31, 2020, based on the Internal control over
financial reporting criteria established by the Company considering the essential
components of internal control stated in the “Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of
India”.

For K.P. Rao and Co.

* ( BANGALORE | %
= |FRN: 0031355 &2

Mg g \&5
. S 3
Place: Bengaluru Partner QIS

Date: 08-05-2020 Membership No. : 029340
UDIN: 20029340AAAAAU6638



NCC URBAN INFRASTRUCTURE LIMITED
CONSOLIDATED BALANCE SHEET AS AT MARCH 31, 2020

(Amount in millions)

Description Notes As At March 31, 2020 As At March 31, 2019
ASSETS
1. Non-Current Assets
(a) Property, Plant and Equipment
Tangible assets 3 91.88 100.38
(b) Investment Property 4 525,21 527.02
(c) Goodwill 6.30 6.30
(d) Financial Assets
(1) Investments 5 769.12 767.00/
(i) Others 6 518.57 504.07
(¢) Deferred Tax Assets(net) 87.20 83.65
(f) Other Non-Current Assets T 2236 59.35
2,020.64 2,047.78
2. Current Assets
(a) Inventorics 8 6,427.58 6,760.35
(b) Financial Assets
(1) Trade and other receivables 9 962.81 945,92
(1) Cash and cash equivalents 10 4227 141.83
(iif) Bank balances other than (i) above 11 48.27 64.27
(iv) Loans 12 112.63 514.23
(v) Other current financial assets 13 29.78 221.15
(c) Current Tax Assets (Net) 3532 15.82
(d) Other Current Assets 14 94.51 7,753.18 93.07 8,756.65
TOTAL 9,773.82 10,804.42
EQUITY
1. Equity
(a) Equity Share capital 15 1,500.00 1,500.00
(b) Other Equity 16 136.55 111.85
1,636.55 1,611.85
LIABILITIES
2. Non-Current Liabilities
(a) Financial Liabilitics
Borrowings 17 2,147.35 1,838.93
(b) Provisions 18 35.31 26.04
(c) Other Non-Current Liabilitics 19 909.04 1,322.03
3,091.70 3,187.00
3. Current Liabilitics
(a) Financial Liabilities
(i) Borrowings 20 579.25 2,399.99
(i) Trade payables
- Total outstanding dues of micro and
small enterprises 3.08 2m
- Total outstanding dues of creditors other than
micro and small enterprises 21 320.38 375.15
(iif) Other current financial liabilities 22 2,110.17 1,415.10
(b) Other Current Liabilitics 23 2,032.09 1,813.07
(c) Provisions 24 0.61 0.25
5,045.57 6,005.58
Total 9,773.82 10,804.42
Corporate information and significant accounting policies 182
See accompanying notes to the financial statements

As per our report of even date attached

for and on behalf of the Board

N.R.Alluri J.S.R.Raju
Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196

—< QAJ\\‘QM %@ \fwﬁW

G .Srinivasa Rao ajesh)Kumar Yaday
Hyderabad,May 08, 2020 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
CONSOLIDATED STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2020

(Amount in millions)

Diéigipiion Notes Year ended Ended Year ended Ended
Mazch 31, 2020 March 31, 2019
REVENUE
Revenue from operations 25 2,294.31 3,650.78
Other income 26 150.45 279.51
Total Revenue 2,444.76 3,930.29
EXPENDITURE
Cost of materials consumed 27 1,176.84 1,051.90
Changes in inventories of finished goods, stock-in-trade and 28 304.22 1,552.27
work-in-progress
Employees benefit expenses 29 147.31 125.23
Finance costs 30 611.67 75214
Depreciation and amortization expense 3&4 20.75 19.53
Other expenses 3 161.86 252.36
‘Total Expenses 2,422.65 3,753.44
Profit/(Loss) Before Exceptional Items and Tax 2211 176.85
Exceptional Items 0.00 0.00
Profit/(Loss) Before Tax 22.11 176.85
Share of Profit/(Loss) from Consolidation 212 8.79
Profit/(Loss) Before Tax 24.23 185.64
Less: Tax Hxpense
- Current Tax 0.00 44.20
- Deferred Tax -2.70 5.58
-2.70 49.78
Profit/(Loss) for the Period 26.92 135.87
Profit/(Loss) for the Period from discontinued operations
Profit/ (Loss) for the Period 26.92| 135.87
Other Comprehensive Income
Items that will not be reclassified to Profit or Loss
Remeasurements of the defined benefit plans(Loss/ (Gain)) 3.07 156
Income tax relating to items that will not be reclassified to profit
or loss -0.86 -0.43
Total Other Comprehensive Income 222 1.12
Total Comprehensive Income for the Period 24.70 134.74
Earnings per Share of face value of Rs.10/- each
Basic 0.18 0.91
Diluted 0.18 0.91
Corporate information and significant accounting policies 18&2
See accompanying notes to the financial statements
s per our report of even date attached
r K.P.Rao & Co. for and on behalf of the Board
(Chartefed "-- untants
F $
ollan R Lavi N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196
X
G.Srinivasa Rao aniQt’h E_I‘.lmar Yadav

Hyderabad,May 08, 2020 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
CONSOLIDATED CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2020

(Amount in millions)

Desctiption Year Ended Year Ended
March 31, 2020 March 31, 2019
A. Cash Flow from operating activities:
Net Profit before taxation 21.15 184.09
Transition impact of Ind AS 115 0.00 -194.57
Adjustment for
Depreciation/ Amortisation 20.75 19.53
Provision for gratuity and leave encashment 9.64 5.08
Interest and Finance charges 611.67 752.14
Net Gain/(Loss) on foreign currency transactions 0.74 -0.20
Loss/(Profit) on sale of assets 0.00 -133.43
Operating Profit before Working Capital Changes 663.95 632.64
Adjustment for changes in
Trade and other receivables 581.14 -531.21
Inventories 33207 173.58
Trade payables and other liabilities -238.63 1,124.59
Cash used in operations 1,339.24 1,399.60
Taxes Paid -3.51 -49.99
Net cash generated in Operating Activities 1,335.72 1,349.61
B. Cash Flow from Investing Activities:
Purchase of fixed assets and other capital expenditure -10.49 -75.66
Sale of Fixed Assets 0.00 275.97
Investments in subsidiaries /Associates 212 -8.79
Net cash (Used)/ Generated in investing Activities -12.61 191.52
C. Cash flow from Financing activities:
Long term funds (repaid)/ borrowed -258.98 -497.10|
Proceeds from/(Repayment of) short term borrowings -404.40 11.09
Proceeds from/(Repayment to) parent company-long term borrowings 1,312.46 -1,449.72
Proceeds received from other corporates-short term borrowings 520.00 1,590.00
Repayments to other cotporates-short term borrowings -1,940.38 -394.00
Interest paid -667.38 -692.25
Net cash used in Financing Activities -1,438.68 -1,431.98
Net change in Cash and Cash Equivalents (A+B+C) -115.56 109.15
Cash and Cash Equivalents (Opening Balance) 206.10 96.96
Cash and Cash Equivalents (Closing Balance) 90.54 206.10

As per our report of even date attached
for K.P.Rap & Co.

Chartered A

FRIN| 0031355

for and on behalf of the Board
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hdn N.R.Alluri J.S.R.Raju
Partner Managing Director Director
Membership No: 029340 DIN:00026723 DIN:01158196

G.Srinivasa Rao
Chief Financial Officer

Hyderabad,May 08, 2020

Kumar Yadav

Qng:@ 1, q;:bu\f
Rajesh K

Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2020

A. EQUITY SHARE CAPITAL (Amount in millions)
Description No of Shares Amount
Balance as at March 31, 2019 15,00,00,000 1,500.00
Add: Equity shares allotted during the year - 0.00
Balance as at March 31, 2020 15,00,00,000 1,500.00
B. OTHER EQUITY (Amount in millions)
Items of other
Reserves and Surplus comprehensive
Particulars income Total
" 2 Actuarial Gain /
Retained Earnings General Reserve i)
Balance as at March 31, 2018 45.44 125.00 1.24 171.68
Transition impact of Ind AS 115 -194.57 -194.57
Profit for the period 135.87, 0.00 0.00 135.87
Other comprehensive income for the year 0.00 0.00 -1.12 -1.12
Others 0.00 0.00, 0.00 0.00
Balance at March 31, 2019 -13.26 125.00 0.11 111.85
Profit for the period 26.92 0.00 0.00 26.92
Other comprehensive income for the year 0.00] 0.00 -2.22 -2.22
Others 0.00 0.00 0.00 0.00
Balance at March 31, 2020 13.66 125.00 -2.11 136.55

As per our report of even date attached

for and on behalf of the Board

N.R.Alluri J.5.R.Raju

Managing Director Director
DIN:00026723 DIN:01158196

— Luoom 100 g

G.Srinivasa Rao Rajesh Kumar Yaday
Hyderabad,May 08, 2020 Chief Financial Officer Company Secretary



NCC URBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

NOTE 1: CORPORATE INFORMATION

NOTE

NCC Ushan Infrastructure Limited (“the Company”) was incorporated duting 2005-2006 in Hydesabad.
The Company is engaged in building/ developing Residential /Commercial Buildings in various locations
across Ludia. The Company 1s a subsidiary of NCC Limited.

2 ACCOUNTING POLICIES

A, Significant accounting policies:

2.1

2.2.

2.3,

Statement of compliance

The financial statements comply in all matesial aspects with Indian Accounting Standasds (Ind A8} notified
under Companies (Indian Accounting Standards) Reles, 2615 and Companies (Indian Accounting
Standards) Amendment Rules, 2016 as applicable.

Basis of preparation & presentation

These financial statements have been prepared on the historical cost basis, except for cestain financial
instruments which are measvred at fair valves at the end of each reporting period.

Principles of Consolidation

NCC Usban Infrastructure Limited consolidates entities which it owns or controls. The Consolidated
financial statements compuse the financial statements of the Company and its subsidiaries and the entities
under its control as discussed in Note No.30.£ These ase togethes refecred 1o as “Group”, Subsidiaries are
consolidated from the dare control commences until the contral ceases.

The consolidated financial statements of the Group as at 31 March, 2020 and for the pesiod ended on that
date have been prepared on the following basis:

a) The financial statements of the Company, its subsidiaries and Timited Liability Partnerships are
combined on a line-by-line basis by adding together the book values of like items of assets, abilities,
income and expenses, after fully climinating intta-group balances and intra-group transactions
resulting in uorealized profit or losses in accordance with Ind AS 110 on “Consolidated Financial
Statements” notified under the Companies ( Indian Accounting Standards) Rules,2015..

b} Associates are enfifies over which the Group has significant influence but not control.

The Financial statements of the Assoclate have been accounted using the ‘Fquity’ method as per Ind
AS 110 on “Consolidated Financial Statements’ notified under the Companies ( Indian Accounting
Standards) Rules,2015. The investment is initially recognized at cost, and the cartying amount is
increased/decreased to recognize the Company’s shate of profit/loss of the associate after the
acquisition date.

The Company’s investment in associate include goodwill identifted on acquisition.

¢) The Financial Statements of the subsidiaries and Associate used in the consolidation are drawn upto
the same reporting date as that of the Company ie. 31 March, 2020.

d} The BExcess of cost to the company of its investments in the subsidiaties and jomntly controlled entities
over the company’s portion of equity is recognized in the Financial Statements as Goodwill,

¢) The consolidated financial statements are prepared to the extent possible using uniform accountng
policies for like transactions and other eveats in similar circumstances and ave presented in the same
manner as the Company’s separate Financial Statements.

BANGALDRE
FRN: 8031358




NCC URBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

2.4.

2.5.

2.6.

2.7

2.8.

Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judgments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and liabilities, the disclosures of contingent
assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses
during the period. Application of accounting policies require critical accounting estimates involving
complex and subjective judgments and the use of assumptions in these financial statements. Accounting
estimates could change from perod to period. Actual results could differ from those estimates.
Appropriate changes in estimates are made as management becomes aware of changes in circumstances
surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in
which changes are made and, if material, their effects are disclosed in the notes to the financial statements.

Property, plant and equipment:

Property; plantamd equipment are cartied ar cost less accumulated depreciation and impairment losses, if
any. The cost of property, plant and equipment comprises of purchase price, applicable duties and taxes,
any directly attributable expenditure on making the asset ready for its intended use, other incidental
expenses and interest on borrowings attributable to acquisition of qualifying fixed assets, upto the date the
asset is ready for its intended use.

Property, plant and equipment retired from active use and held for sale are stated at the lower of their net
book value and net realizable value and are disclosed separately.

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to atise from the continued use of the asset. Any gain or loss atising on the disposal
or retirement of an item of property, plant and equipment is determined as the difference between the sales
proceeds and the carrying amount of the asset and is included in profit ot loss for the period.

For transition into Ind AS, the company has elected to continue with the carrying value of all its propetty,
plant and equipment recognised as of April 1, 2015 ( transition date) measured as per the previous GAAP
and use that carrying value as its deemed cost as of the transition date.

Investment property:

Investment properties are properties held to earn rentals and/or for capital appreciation (including
property under construction for such purposes). Investment properties are measured initially at cost,
including transaction costs. Subsequent to initial recognition, investment properties are measured in
accordance with the Ind AS 16’s requirement for cost model.

An investment property is derecognised upon disposal or when the investment propetty is permanently
withdrawn from use and no further economic benefits expected from disposal. Any gain or loss atising on
derecognition of the property is included in profit or loss in the period in which the property is
derecognised.

Depreciation:

Depreciation on Property, plant and equipment and Investment property is being provided in the manner
and as per the useful lives as specified in Schedule II to the Companies Act, 2013 on all the assets except
for Construction Accessories, which were depreciated over 5 yeats, based on the management’s estimate of
useful life of such assets.

No depreciation is charged on capital work in progress and free hold land.
Goodwill:

Goodwill represents the cost of business acquisition in excess of the Group's interest in the net fair value
of identifiable assets, liabilities and contingent liabilities of the acquiree. When the net fair value of the
identifiable assets, liabilities and contingent liabilities acquired exceeds the cost of business acquisition, a
gain is recognized immediately in net profit in the-sta of profit and loss. Goodwill is measured at
cost less accumulated impairment losses.




NCCURBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

2.9. Financial instrurments:

Financial assets and financial Habilities are recognised when the Company becomes a patty to the
contractual provisions of the nstrument.

Financial assets and financial Habilities are initially measured at fair value. Transaction costs that age directly
attributable to the acquisition or issue of financial assets and financial Habilities (other than financial assets
and fmancial labilities ar fair value through profit or loss) are added to or deducted from the fair value of
the financial assets or financial liabilitics, as appropriate, on initial recoguition, Transaction costs divectly
atributable to the acquisition of finaacial assets or financial habilities at fair value through profit or loss age
recognised inumediately in profit or loss,

Cash and cash equivalents

The Company considers all highly liquid financial instraments, which age readily converible into known
amounts of cash that are subject to an insignificant sisk of change in value and having original martities of
three months or less from the date of purchase, 1o be cash equivalents. Cash and cash equivalents consist
of balances with banks which are untesiricted for withdrawal and usage.

Financial assets at amortised cost

Financial assets are subsequently measured at amortised cost if these financial assets are held within a
business whose objective is to hold these assets in order to collect contractual cash fows and the
contractual terms of the financial asset give rise on specified dates to cash flows that ate solely payments of
principal and interest on the principal amount ovtstanding,

Financial assets at fair value through other comprehensive income

Financial assets are measured at fair value through other comprehensive income if these financial
assets are held within a business whose objective is achieved by both collecting contractual cash flows,
on specified dates that are solely payments of principal and interest on the principal amount outstanding

and sefling financial assets.

‘The Company has made an irrevocable election to present in other comprehensive income subsequent
changes in the fair value of equity investments not held for trading,

Financial assets at fair value through profit or {oss

Financial assets are measuted at fair value through profit or loss unless it is measured at amortised cost or
at fair value through other comptehensive income on initial recognition. The transaction costs directly
attributable to the acquisition of financial assets and habilities at fair value through profit or loss axe
smmediately recognised in statement of profit and loss,

Financial habilities

Financial liabilitles are measured at amortised cost using the effective interest method.

Equity instruments

An cquity mstrument is a contract that evidences residual interest in the assets of the Gioup after
deducting all of its liabilities

Bguity instruments recognised by the Company are recognised at the proceeds received net off direct issue
cost

2.10. Impairment of Assets:

Property, plant and equipment: Intangible assets and property, plant and equipment are evaluated for
recoverability whenever events or changes in ciscumstances indicate that their carrying amounts may not be S
- . ; . . . . L
secoverable. For the purpose of impairment testing, the recoverable amount (ie. the higher of the fajr” @AO &
. . [ . - . T k]
value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset 94;
e
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NCCURBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

not penerate cash flows that age lazgely independent of those from other assets. In such cases, the
recoverable amount is determined for the CGU to which the asset belongs.

If such assets are considered to be impaired, the impairment to be recognized in the statement of profit
and loss is measured by the amount by which the camying value of the assets exceeds the estimated
tecoverable amount of the asset. An impairment loss is reversed in the statement of profit and loss if there
has been a change in the estimates used to determine the recoverable amount, The cartying amount of the
asgetl iy increased to its revised recoverable amount, provided that this amount does not exceed the careying
amount that would have been determived {ret of any accumulated amostization or depreciation) had no
impairment loss been recognized for the asset in prior years,

Financial Assets: The Company recognizes loss allowances using the expected credit loss (ECLY model
for the financial assets which are not faix valued through profit or joss. Loss allowance for trade receivables
with no significant financing component is measured at an amount equal to lifetime ECL. For all othes
financial assets, expected credit losses are measured at an amount equal to the 12-month ECL, unless there
has been a significant increase in credit rsk from initial recognition in which case those are measured at
lfetime BCL. The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date to the amount that is required to he recognised is recopnized as an
mmpanment gam or loss in statement of profit or loss.

231 Inventories
% Raw Materials:

Raw Materials, Construction materials and stores and spares are valued at weighted average cost. Cost
exciudes refundable dutdes and taxes,

b. Work-in-progress:

1. Completed propesties held for sale are stated at the actaal cost or net realizable value, whichever is
lower.
i.. Construction work-in-progress is valued at cost. Cost is sales value less estimated profit margin.

¢. Property Development:

Properties held for sale or development is valued at cost, Cost comprises cost of land and direct
development expenditute.

2.12. Revenuc Recognition:

Revenune from contracts with customers:

The Company recognizes revenue from ifs contracts with customers aftes identifying the contract,
identifying the perfommance obligations in the contmct, determining  fransaction price, allocating
transaction price to the performance obligations and recognizing revenue as and when the performance
obligations are satisfied. The company is required to assess each of its contracts with customers to
determine whether performance obligations ase satisfied over time or at a poiat in time in order to
determine the appropriate method of recognizing revenue.

Interest Income:

Intetest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the company and the amount of income can be measured reliably, Interest income is accried on a
time hasis, by reference to the principal outstanding and at the effective inferest rate applicable, which is
the rate that exactly discounts estimated future cash receipts through the expected life of the financial asset
to that assel's net carsying amount on initial recognition.

BANGALORE
LR 031355



NCC URBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

2,13, Employee Benefits:

Liability for Employee benefits both shott and Long Term, for present and past services as per the terms
of employment are recorded in accordance with Ind AS 19 “Employee Benefits” notified under the
Companies ( Indian Accounting Standards) Rules,2015.

a. Retirement benefit costs and termination benefits:

Payment to defined confribution retirement benefit plans are recognised as an expenses when employees
have rendered sepvice entitling them to the contributions.

For defined benefit retisement benefit plans, the cost of providing benefits is determined using the
projected unit credit method, with actvarial valuations being carried out 2t the end of each annnal seporting
period. Remeasurement, comprising actuarial gains and losses, the effect of the changes to the asset ceiling
{if applicable) and the return on plan assers (excluding net interest) , is reflected immediately in the balance
sheet with 4 chaspe or credit recognised in other compreheasive income in the pedod in which they occur.
Remeasurement recognised i other comprehensive income is reflected immediately in retained earnings
and is not reclassified to profit or loss. Past service cost is recognised in profit or loss in the peviod of a
plan amendment. Net tnferest is calculated by applying the discount rate at the heginning of the pesiod to
the net defined benefit Bability or asser.

b. Provident Fund

Contribution to Provident fuad {a defined congibuton plan) made to Regional Provident Fund
Commissioner are recognised as expense.

c. Compensated Absences:

The employees are eatitled to sccumulate leave subject to certain limits, for future encashment, as per the
policy of the Company.

The Hability towards such unutilized leave as at the end of each balance sheet date is determined based on
mdependent actuarial valuation and the recognized in the Statement of Profit and Loss.

2.4, Taxes:
Income tax expense represents sum of the tax currently payable and deferred tax
Current Tax:

Current tax is the amount of tax payable on the taxable income for the year as determined in accordance
with the applicable tax rates and the provisions of the Income-tax Act, 1961 and other applicable tax laws
that have been enacted or substantively enacted by the end of the reporting period.

Deferred Taxes:

Deferred tax is recognised on temporary differences between the carrying amounts of assets and liahilities
m the financial statements and the corresponding tax bases used in the computation of taxable profit,
Deferred tax labilities are generally recognised for all taxable temporary differences. Deferred tax assets are
generally recognised for all deductible temporary differences to the extent that it is probable that taxable
profits will be available against which those deductible temporary differences can be utilised. Such deferred
tax assets and labilities are not recognised if the temporary differences arise from the initial recogaition
(other than in a business combination) of assets and Habilities in a transaction that affects neither the
taxable profit nor the accounting profit. In additon, deferred tax liabilities are not recognised if the
temporary difference arises from the initial recognition of goodwilk.

The carrying amount of deferred tax asseis is reviewed at the end of each reporting period and teduced to

the extent that it is no longer probable that sufficient taxable profits will be available to allow alt or part G TS
vy e .,
the asset to be recovered. Deferred tax assets and Habilities are measured at the tax sates that are expeChy /“"“\(C\(f‘v_\\
- L
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NCC URBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

to apply in the period in which the hability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax Habilities and assets reflects the tax consequences that would follow from
the manner in which the company expects, based on tax sates {and ax laws) thar have been enacted or
substantively enacted by the end of the reporting period,

Current and deferred vax for the vear

Current and deferred tax are recognised in profit or loss, except when they relate to items that are
recogaised 1o other comprehensive income or directly in equity, in which case, the current and deferred
tax age also recognised in other comprehensive income or dixecily in equity tespeciively.

215, Cach Flow Statement:

Cash flows are reported using the inditect method, wherelhy profit/(loss) is adjusted for fhe effects of
transactions of nen-cash nature and any defersals or acennls of past or futuge cash recelpts or payments.
The cash fows from operating, investing and financing activities of the Company are segregated based on
the available information.

Cash comprises cash on hand and demand deposits with banks, Cash equivalents are shost-term balances
{with ar original matuzity of three months or less from the date of acquisition), highly liquid investments
that are readily convertible mre known amounts of cash and which are subject to insignificant risk of
changes in value.

2.16. Harnings PPer Share :

The earnings constdered in ascertaining the company’s Earnings per shate (EPS) compzise the net profit /
{loss) after tax. The number of shares used in computing Basic EPS s the weighted average number of
shares outstanding dusing the period/year.

2.17. Leases:

The Company recogises assets and labilities for all leases with a term of more than 12 months, unless the
nndetlying asset is of low value. The Company is required to recognise a tight-ofuse asset representing its
right to use the underlying leased asset and a lease liability representing its obligation to make lease
payments,

The Company measures sight-of-use assets similarly to other non-financial assets (such as property, plant
and equipment) and lease liabilities similasly to other financial liabilittes. As 4 consequence, the Company
recognises depreciation of the right-of-use asset and interest on the lease lability. The depreciation would
usually be on a straighi-line basis.

Assets and liabilities arising from 2 lease are mnitially measured on a present value basis. The measurement
inchides non-cancellable lease payments (including inflation-linked payments), and also includes payments
to be made in optional periods if the Company is reasonably cettain (o exercise an option to extend the
lease, or not to exercise an option to terminate the lease

2.18. Falr value measurement

The Company measures certain financial instruments at fair value at each reporting date. Fair value is the
price that would be received to sell an asset ot paid to transfer a liability in an ordedy transaction between
market participants at the measurement date. The fair value measurement is based on the presumption that
the transaction to sell the asset or transfer the liability takes place eithesn:

a. In the principal market for the asset or liability, or

b. In the absence of principal market, in the most advantageous market for the asset or liability.

BANGALGRE \ %
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NCC URBAN INFRASTRUCTURE LIMITED AND SUBSIDIARIES
Notes forming part of Consolidated financial statements

The fair value of an asset or 2 lability is measured using the assumptions that market participants would
use when pricing the asset or liability, assuiming that market participants act in their economic best interest.

The Company uses valuation techniques that are apptoptiate in the circumstances and for which sufficient
data are available to measure fair value, maximising the use of relevant observable mputs and minimising
the use of unobservable inputs.

2.19. Operating eycele:

The Company adopts operating cycle based on the project period and accordingly all project related assets
and labilities are dassified into cusrent and non-carrent. Other than project related assets and liabilities, 12
months period is considered as nogmal operating cycle.

2.20. Provisions, Contingent Jiabilities and Contingent assets

2.21,

Provisions are recopgnised when the Company has a present obligation (legal or constructive) as a result of
A past event, it is probable that the Company will e required 1o settle the abligation, and a reliable estimate
can be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration requived o serde the
present obligation at the end of the reporting period, taking into account the risks and uncestaintics
surrounding the obligation. When a provision is measuted using the cash flows estimated o settle the
present obligation, #ts cargying mnount is the present value of those cash Hows {when the effect of the time
value of money is materdal},

When some oz all of the economic henefits required fo settde a provision are expected to be secovered
from a third party, a receivable is recognised as an asset if it is virtnally certain that seimbursement will be
received and the amount of the receivable can be measured reliably.

Contingent Habilities are disclosed when there is a possible obligation arising from past evenis, the
existence of which will be confirmed only by the occurtence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is cither not probable that an outflow of resources will be required 1o seutle or a geliable
estimate of the amount cannot be made.

A contingent asset is a possible asset that may arise because of a gain that is contingent on future events
that are not under an entity's control. Hxistence of the contingent asset is required to be disclosed when the
mflow of economic henefits is probable.

Estimation of uncertainties relating to the global health pandemic froin COVID-19

The SARS-CoV-2 vitus is responsible for COVID-19 continues to spread across the globe and India,
which has contributed to a significant decline in global and local economic activities. The extent to which
the COVID-19 pandemic will impact the company’s results will depend on future developments, which are
uncertain, among other things, any new information concerning the severity of the COV1D-19 pandemic
and any action to contain its spread or mitigate its impact whether jovetnment-mandated or clected by the
Company.

2.22 Recent Accounting Pronouncements~

Thete have been no accounting standards that were issued but not effective as on 31st March 2020, The
International Accounting Standards Board is consideding amendments to IFRS-16- Leases, [FRS 7/9/1A8
39 - Financial Instruments and IFRS -3- Business Combinations. Based on a preliminary analysis of these
Standards, implementation of these Standards is not expected to materially impact the financial statements
of the Company.
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NCC URBAN INFRASTRUCTURE LIMITED

-

Notes Forming pait of the Consolidated Financial Statements as at March 31, 2020

(Amount in millions)

Particulars

Ag At March 31, 2020

As At March 31, 2019

Nos.

Rupees

Nos

Rupees

NOTE -5
NON-CURRENT INVESTMENTS

MINVESTMENTS CARRIED AT FAIR VALUE THROUGH P&I.
Fully paid cquity shares (unquoted) - (Refer Notwe 1)

BYDETAILS OF INVESTMENTS
INTRADE INVESTMENTS
in Eguity Shares of LKR 10/~ each, fully paid up (unguoted)

NCC Urban Lanka (Private) Limited

FN ASSOCIATE
In Equity Shases of 85.10/- each, fully paid up (Unguoted}
Varapeadhsa Real Hatares Privare Limited
Add/{ess):

Share of Profit/ (Loss) on Consolidation

Fotal

1,33,44,973

76412

0.00

1499

54,13

769.12

1,33,44,973

767.00

(.00

Tid.99

52.01




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming part of the Consolidated Financial Statements as at March 31, 2020
(Amount in millions)

MNotes
MNo

Description As At March 31, 2020 As Ar March 31, 2019

6

OTHER FINANCIAL ASSETS

Security Deposits

Deposits - Joint Development {refer 6.,6.h) 479.25 48821
Deposits - Utilities and Others 39.35 15.86
Total 518.57 504.07
G.a  [Depositsjoint Development  sepresents deposits with respective land owners agatast registered  Joint Development Agreements
0As)/ Memorandum of Understanding{MOU). The lands under respective JDA' /MOU are $a the possession of the company. The company is
assessing the market scenario and accordingly tnitiate execution of the project/s at an appeopiate time.
6.b  [Peposits - Joint development are nterest free, refundable deposits and the gross amounr as ar March 31, 2020 Rs 565.61/- Millions( PY Rs 623.26/-
Adillions )
These deposiss are valued at amortised cost and the difference between the carrying values and the present vatue as at the TND AS mansition date s
charged to Opening balance of Retained Tarmings in case of the projects substangially in progress/completed as a¢ that date and in other cases, to
Iventosy.
7 OTHER NON- CURRENT ASSETS
Advances for Purchase of Land - (refer 7.0) 22.36 59.35
Total 22,36 59.35
7.a  jAdvances for Parchase of Tand represent advances paid towards two properties dusing the years from 2005-2006 to 2008-2009, in respect of which
agreements have expired.Company is confident of negotiating with the respeciive vendors for extension of the agreements and/ or registration as per
mutually agreed terms or for secovery of advances.
8 INVENTORIES
Materials 105.90 134.45
Work-in-progress 4,726.25 5.438.53
Finished Goods - Ties Trading 40.35 40.35
Property & Development Cost 1,555.09 1.547.02
Total 6,427.58 6,760.35
9 TRADE AND OTHER RECEIVABLES
(unsecured, considered good)
Trade Receivables 962.81 945.92

Total 962.81 945.92




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming past of the Consolidated Financial Statements as at Masch 31, 2020

(Amount in millions)

Ng;(t)cs Description As At March 31, 2020 As At March 34, 2019
16 CASH AND CASH EQUIVALENTS:
Casly on Hand 0.67 0.42
Balances with Scheduled Banks:
- 1y Cugrent Account 4161 141.41
Total 42.27 141.83
11 | BANK BALANCES OTHER THAN ABOVE
Balances with Scheduled Banks:
- in Deposit Account 43.85 43.87
Deposits of Maturity for more than 12 months - (vefer 11a) 0.00 12.64
Maroin Money Deposit 4.41 775
(Lodged with banks for guarantees issued)
Total 48.27 64.27
13 {LOANS
{Unsecured, considered good)
Loans and Advances to Related Pasties
Advances to Varapradha Real Estate Pyt Lid (Associate) 112.63 514.23
Total 112.63 514.23
13 OTHER CURRENT FINANCIAL ASSETS
(Unsccured, considered good)
Retention Money 19.43 21.64
Advances recoverable in cash or kind or for value to be received 5.36 1.8%
lnsurance Claim Receivable 5.00 5.00
Orther Receivables 0.00 192.65
Total 29,78 221.15
14 JOTHER CURRENT ASSETS
Oiher Loans and Advances (Unsecured, considered good)
Advances to Suppliers, Sub-contractors and Qthers 7810 7258
Mobilisation Advance 0.00 0.00
Service Tax Receivable/ VAT Receivable/ Advance for Sales Tax 1640 19.92
Prepaid xpenses 6.00 0.58
Total 94.51 93.07
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NCC URBAN INFRASTRUCTURE LIMITED
MNates forming part of the Consolidated Financial Statements as at March 31, 2020
(Amount in millions)

N]g:fs Description As At March 31, 2020 As At March 31, 2019
13 SHARE CAPITAL
Authorised
150,000,000 Fquity Shares of Rs.10/-each 1,500.00 1,500.00
1,560.00 1,500.00
Issued, Subsceibed and Paid Up
150,000,000 Hguity Shares of Rs. 10/ cach fully paid 1,500.00 1,500.00
Tatal 1,500.00 1,500.00
5 Reconcilaton of the number of Shares Outstanding:

15.b

15.¢

15.d

As At March 31, 2020

As At March 31, 2019

Descripiion Number Number
At the begimung of the year 15,00,00,000 15,03,00,000
At the end of the year 15,00,00,000 15,60,00,0G0

Shares held by the Holding Company:

"Phe company has only one class of shares - Equity shares baving a par value of Rs. 10/~ per each share. Tlach holder of equity share is entitled to one vote pes,
share, The dividend proposed by the Board is subject to approval by the sharcholders in the ensuing Anpual General Meering,
In the cvent of liquidation, the holders of equity shares will be entitled to receive any of the repining assets of the Company after distribution of all
preferendal amounts. The distribution will be in propordon to the numbers of equity shates held by the share holder.

L As At March 31, 2020 As At March 31, 2019
Description
Number Amount (Rs.) Number Amount (Rs.)
N CCLIMITED - Flolding Comypany 12,00,00,000 1,200.00 12,00,00,000 1,200.00
Dretails of shareholders holding more than 5% of shares in the Company:
As At March 31, 2620 As Ax March 31, 2019
Name of Shareholder
No. of Shares beld % of Holding No. of Shares held %% of Holding
N CCLIMITED Holding Company 12,00,00,000 80% 12,00,60,000 80%
AVER Holdings Limited 3,00,06,0600 20% 3,00,60,000 20%
Total 15,00,06,000 T100% 15,00,00,000 100%




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming past of the Consolidated Financial Statements as at Magch 31, 2020
(Amount in millions)

Nen -Cureent Current Non -Current Current
Notes .
Mo Description
As At March 31, 2020 {As At March 31, 2020] As At March 31, 2089 ] As At March 31, 2019
17 BORROWINGS
From Banks :
Secured Tesm Loan - HCICE Bank (refer 17.2) .00 (.00 0,00 Z58.98
Lass : Disclosed under Current Liabilives 0.00 5808
Constraction Fquipment Loan - Yes Bank (refer 17.1) 1.51 4.82 556 4.82
Less : Disclosed under Currens Liabilides 452 -4.82
B) Unsecured
Hrom Holding company - {refer 17.6) 214583 2.000.00 183337 1,000.00
Less s Disclosed under Cusrent Liabilides 2,00000 000,06
Total 2,147.35 0.00 1,838.93 0.00
Fla  lhe company enrered inro a Facility Agreement with 1C1CT Bank Ltd for availing term loans apgregating to Rs 1300 Millions receivable in 5 tranches - R17T, 1
Ry 200 Millions; RT1L 2 - Rs 250 Millions, RT'L 3 - Rs 300 Millions, R'TL 4 - Rs 350 Mialions, BT 5 - Rs 200 Msilions.
The said Term Toan consists of five components - RT1, -1,2,3.4,5,
REL 1, 2, 3 shall be utilized towards repayment of unsccured loans from NCC imited which were interalia wilized towards project development expenses of
NCC Usban Meadows 11, Beagatura, NCC Urban Nagasjuna Residency, Myderabad, NCC Urban Gardenia, Hydesabad, R'TL 1, 2, 3 shall be repuyable in 36
structured monthly instalments commiencing from 15th August, 2016 and ending on 15th July, 2019,
RTL 4 and 5 shall be uitlized towards construction cost of NOC Urban Gurdenia, Hyderabad and NCC Urban Greenr Province, Bengalusa. 11 4 and & shall
be repayable in 36 structured monthly instalments commencing from 15th August, 2017 and ending on 15th July, 2020.
“Fermy Loan carry an interest rate of bank's "I-Base” rate plus a spread. The rate of interest, as at 30.09.2019 agpregates to 12.50%.
{2) Hxclusive chasge by way of equitable mortgage on Company's share of Unsold units in NCC Urban Meadows 17 - Bengalure, NCC Urban Nagarjunz
Residency - Hyderabad, NCC Urban Gardenia - Hyderabad & NCC Urban Green Provinee - Bengaluru.
(b) Second and subscrvient charge by way of equitable mortgage on approx 11,545 sqft and 32495 sqft of saleable area mortgaged 1o Greater Hyderbad
Municipal Corporation {GHMC) in NCC Usban Nagasjuea Residency - Fyderabad and of NCC Urban Gardenia - Hyderabad, sespectively.
{c) Ixclusive charge by way of hypothecation on the future scheduled receivables of NCC Urban Meadows 11 - Bengalury, NCC Usban Nagarjuna Residency -
Hyderabad, NCC Ushan Gaxdenia - Hyderabad & NCC Urban Green Province - Bengaluzu and all the ssurance proceeds, both present and future,
(d) Exclusive charge by way of repistered hypothecation on the Escrow accounts of NCC Ushan Meadows 11 - Bengatura, NCC Urban Nagarjuna Residency -
Hyderabad, NCC Usban Gardenia - [yderabad & NCC Urban Green Provinge - Bengaluru and the Debt Service Reserve {IDSR) Account all monies
ereddited/deposited therein (in whatever form the same may be), and afl investments in respect thereof (in whatever form the same may be
(&) Hxclusive charge by way of equitable mosigage on landparcel/ property located in Semmenchery on the Old Mahabalipuram Road, Chennai 1o the extent
of 7.53acres with survey numbers 552/1A1 - 0.09Acre, 553/2131A - 0.15 Acre, 553/2B2A - 016 Acree, 742 - 1.9 Acre, 743/3 - 2.57 Acres, 744 - 057 Acre,
T45/1 - 1.43 Acre, 745/2 - 0.66 Acre.
During the year 2019-20 the above loan has heen repaid in fll and there were oo ducs outstanding against the loan.
17k jConstrection Hauipment Loan - Loans availed for purchase of Constraction Tiquipments are sceured by hypotecation of Construction Fguipment acquired
out of the said loans. These loans carry an interest rate of 9.24 % and repayable in 37 structured monthly instaflments
17.c Unsecured Loan from Holding Company carry an interest rate of 12.00% Jper annum.
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NCC URBAN INFRASTRUCTURE LIMITED
Notes forming past of the Consolidated Financial Statements as at March 31, 2020

{Amount in millions)

Notes Description As At March 31, 2020 As At March 31, 2619
No
18 PROVISIONS:
for Gratuity 2203 16.04
for Leave Hacashiment 15.28 10.00
ol 3551 26.04
19 OTHER NON-CURRENT LIABILITIES
Advanee from Varapradha Real Fstates Por Lid (Associare) 209.04 1,322.03
Toral 209.04 1,322.03
20 BORROWINGS
A} Seeured
Term Loan - Aditya Bisda Finanee Limited - (refer 20.2) 15117 350,06
Cash Credit- {refer 20.1) A8.47 39.99
13) Unsecured
From Other Cosporates & Directors - {refer 20.0) 389.62 1,810.00
38962 1,810.00
Total 579.25 2,599.99
20,2  §The company during the current year, entered inte a Loan Agreement with Aditya Birla Tinance Limited for availing term loan aggrepating to Rs 300 Millions,
Term Loan caery zn interest sate of 11.50% as at March 31, 2020 by sccuring NCC Limited Shases held by Sivisha Projects Private Limited.
20.h  |Working Capital facility of Rs.109.30 Millions is from Bank of India,Mid-corporate branch, Hyderabad , carry an interest @ 14% and is secured hy:
st charge on the Fixed and Current Assets of the Fagade Division by way of hypothecation
biliquitable Mostgage of Ac.8.30 and Ac.9.60 of lands of Dhatsi Pevelopers and Projects Pyt Lid and Sushruta Real Vistates Private Limited respectively.
<)The facility is further secured by Corporate Guarantee provided by subsidiary companies namely Dhatri Developers and Projects Private Limired and
Sushruta Real Istates Private Limited.
20.c | Repayable within a period of 12 months and carry interest rate of 12% pes annuin
21 TRADE PAYABLES
Supplics 227.87 266.81
Services & Fxpenses 95.58 110.36
Contractor - NCC Lid 0.00 0.60
Total 32345 Iray
22 OTHER CURRENT FINANCIAL LIABILITIES
Current Maturides of Long Tesm Delat 2,004.82 1,263.79
Interest Accroed but not due 8,27 64.04
Retestion Money 97.08 87.27
Total 2,110.17 1,415.10
23 OTHER CURRENT LIABILITIES
Advance from Customers 1,218.14 1,261.59
Advance from Others 752.38 482.48
Statatory Ducs 61.58 69.00
Total 2,032.09 1,813.07
24 PROVISIONS
Employee benefits
Gratuity 0.47
Leave Hncashment 0.14 0.61 0.25
Total 0.61 0.25




NCC URBAN INFRASTRUCTURE LIMITED
Notes forming past of the Consolidated Financial Statements as at March 31, 2020
(Amount in millions)

N;j)(t)cs Description: Year Ended March 31, 2020 Year Ended March 31, 2019
5 REVENUE FROM
Real Hstate 1Division 1,980.08 314545
Manufacturing Division 8,02 366
Tiles Trading Division (3,00 115
Works Conrracts 421.65 343.14
Technical & Professional Charges (00 0.49
Maintenasee Income 64,80 69.12
2,474.55 3,812,775
Less: GEY, Service T'ax and VAT 176.61 161.95
Less Rebates 3.63 0.01
Total 2,294,313 3,650.78
26 OTHER INCOME
Interest income - from Banks/Oihers 45.09 68.03
Profit/(Loss) on sale of Assets .05 133.43
Credit Balances written back 0.0G 4.65
Reatal Income 25.16 24.31
Recovery of Advances carlier writien off 26,25 0.00
Net Gan/{ioss) on foreign curvency transactions -G.74 0.20
Miscellencous Recelpis 5.96 0.88
Fair Value Adjusiments 48.78 48.00
Total 150.45 279.51
27 COST OF MATERIALS CONSUMED
Material Consumption
Cement 120.96 119.84
Steel 1i¢.44 128.8¢
Other Construction Materials 37313 262.39
Cost of Sales - Tile I'rading G.00 0.96
60452 511.98

Construction expenses

Contractor Work Bills 168.96 168.65

Property development expenses 778 50.78

Stores and Spares 30.08 41.80

Power Charges 12,31 1231

Transport Charges 5.11 523

Labour Charges 348.08 57232 261.16 539.92
Total 1,176.84 1,051.90

28 CHANGIES IN INVENTORIES OF FINISHED GOODS,
STOCK-IN-TRADE AND WORK-IN-PROGRESS
Propesty development

- Opening Balance 1,547.02 1,615.68
- (Lessy: Transfer to Investment Property 0.00 0.00
- Closing Balance 1,555.00 -8.06 1,547.02 68.60
Censtruction Work-in-Progress
- Opening Balance 5,038.53 5,1711.56
- (Add): Transition impact of Tnd AS 115 0.00 1,376.31
- (Less): Transfer o Investment Property 0.00 25,74
- Closing Balance 4,736,225
312.28 1,483.61
Total 304,22 1,552.27




NCC URBAN INFRASTRUCTURY
Notes forming part of the Consolidaied Financial Statements as at March 31, 2020
{Amount in mathons

LIMITID

?\i:”:'b Desceription Year Ended Mascly 31, 2020 Year Bnded Marcly 31, 2019
N
29 EMPLOYEERS BENBEFIT BXPENSES
Salavres aned Oher Benefus HESNEH
Contributon o Provident Fuad aod Othes T 1579
st Welfuve Pxponses 340
Towl 147.31
30 FINANCE COSTS
iterest expense on
Term Foans G987 061,89
Cash Credn facsiny 0.81 7.20
ithers 591,24 669.50
G170 [
Financial Charges
Commusaon on - Bank Chavantees 1.83
Processmg Charees 383
Bank Charpes o 3.89
376 PR
Total _ __61L.a7] 75214
31 OTHER EXPENSES
Hepars and Mantenanee
- Alachinery 119 260
- Oihwers 4.50 6.0
Hire Charges for Machinery and Orhers HLTO 813
Fechntcal Conmuliation 15.65 1288
Ravalues BRIy 0.00
Woarch and Ward 3342 26.30
Oyther Hxpenses 13.00 (.00
Rent, Rates and Taxes 19.85 21.69
Office Mamenance 3.349 371
Flectneity & Water Charges 1289 787
Pastage, Telegrams and Telephones 1.04 1.52
Travelling and Convevance 558 {1.98
Printng and Stationery SIS 1.94
Insuranee 2587 312
Advertsement 2607 2396
Filing Foes 0.00) .00
Pegal and Professional Changes 385 8.57
Business Promoson Hxpenses 2A1 1.06
Aunditors’ Remwesation [§3i0 1.34
Dhvectors Siung Fees G675 045
Marketing Expenses 3.27 1.15
S Recriitment & Traimng {400 1.0}
Consulnon Charges 0.00 .00
CRR Baxpenses (.00 0.00
Debit halances writien off 0.00 104,81
Mmeellancous Pxpenses 1.85 3.00
Total 161806 25236

MescoHanceous Bxpenses for the vear ended 31 March 2009 inchudes loms of muateriats due 1o five scodent R 2587 Millions | net off of Insurance Chinm Recenablos

\J [\ U
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MNotes No 31 1 Additional information to the Congolidated Financial Statements

3a

b

Contingent Liakility:
Bank Guarantees furmished 10 Starstory Authorities and Government bodies is R.49.91 Millions/ - (Previous Year Re49.91 Millions/ )

Ewmployee Benefit plans

1. Defined conteibution plan:
The Company makes Provident Fund coniribution for qualifying employecs. Uader the Schemes, the Company is requited to contribute a specificd porcentage of the payroll costs to fund the
benefits. 'The Company recopnised Rs 2,04 Millions/- (March 31, 2019 Rs 10.39 Millions/-) for Provident Fund contributions in the Statement of Profil and Loss,

it Defined Denefit plan:

The Company opesates a geaiwity plan covering qualifying employees. The benefit payable is the greater of (the amount cateulated as per the Payment of Gaangly Act, 1972 or the Company
scheme applicable to the employee. The benefit vests npon completion of five years of continuous service and once vested it is payable to employees on retirement or on teomination of
cmployment. In case of death while in service, the gratuity is payable irrespective of vesting, The Compaay makes annual contribution to the proup gratwty scheme admimistered by the Tike
Fasurance Corporation of India through its Gratuity “Tyust Fand. Unfunded Liability for setiring gratwity as at March 31, 2020 is Rs 22.33 Millions/ - { March 31, 2049 Rs 16.19 Miflions/-), The
liability for gratuity has been actusially determined and provided for in the ooks,

Changes in Present Value of Obligntion as at 31 March 2020 31 March 2019

Present value of obligation as on tast valvation 16.38 13.24
Current Service Tost 280 1.9%
Frterest Cost 107 0.97
Participant Contribution N/A N/A

Plane Amendments: Vested portion at end of period(Past Seevice) .00 0.00

Plany Amendments: Non-Vested posiion at end of period(Past Service)

Actuarial gain/loss on obligations due to Change in Financial

Assumption 2.94 002
Actuarial gain/loss on obligations due to Change in Demopraphic

AssU N [IX¥H] [F1H]
Artuarial gain/loss on obligatons due to Unespected Experience GO8 1.58

Actuarial ;_;-:sin/l(:-xs o obligations due w0 Oiber reason
FThe effect of change i Foripn oxchanpe mies
Benefits Pasd 077 135
Acquisition Adjustment
Disposal /rnster ol Ohbligation
Curtaiiment cost:

Settlement Cost

Othen(Unsetted Liability at the end of the valuation date)

Picsent valae of obligation as oo valuation date 22.50 16,38
Changes in Fair Value of Plan Asscts as at 3 March 2020 31 March 2039

Faiv vidue of Plan Assets at Beginning of pesiod [t 1] 035
Interest Income a0t 043
Employer Contributions G.80 1.13

Participant Contriibutions
Acquisition/Tusiness Combination
Settlemaent Cost

Benelits Pad [ 1.35
The effect of asset ceiling

"The effect of chanpe in Foreign Exchange Rates
Administrative Expenses and Insurance Premivm
Requen on Plan As
Fair value of Plan Ass

luding Interest Income .05 403
s at Ead of measuremuoni period .17 0.19

Table Showing Reconciliation to Balance Sheet 31 March 2020 31 March 2019

Punded Status -22.33 -16.20
Unrecognized Past Service Cost 0.00 0
Unrecogmized Actuanal gain/Joss at end of the peried Q.00 0.00
Post Measurement Date Employer Contribution{lispected) Q.00 {00
Unfunded Accrued/Prepaid Pension cosi N/A M/A

Tund Assel 017 119
Iund Liability 22.50 16.38
Discount Rate G.66% 1%
Expected Return on Plan Asset 6.66% P L
Rate of Compensation Increase(Salary Tnflation) B.00% 800
Pension Incsease Rate N/A MN/A

Average expected future service (Remainiag working 1.ife) 18 20
Averape Duration of Liabilitics 18 20
Mortality Table TALM 2006-2008 Ultimate JALM 2006-2008 Ultimate
Superannualion at age-Male 60 Gl
Superannuation at age-1"emale 60 [a4]
Attrition Rate 1% 1%
Volumary Retirerment Ignored Tonored

Expense Recognized in Statement of Profii/Loss as at 31 March 2020 31 Mawch 2019
Current Service Cost 2.80 1.93
Past Service Cost{vested) 200 1.31
Past Service Cosi(Non-Vested) .00 0,00
Net Interest Cost 1.05 0.94
Cast{Loss/ {Gaind on seidement (.00 [y
CostfLoss/fGain) on curlailmenr 4,00 0480
Net Actuarial Gain loss 0.00 000
Employee Expected Contribution 0.00 0.00
et Effect of changes in Poreiga Fxchange Rares n.0oo 0.00

Benefis Costlixpense Recopnized in Statement of Profit/loss) 3.85 2.87




Criher Comprehensive Incame 31 March 2020 31 March 2019

Actaarial gain/loss on obligations due 1o Change i Financial

Assumption 294 .02

:’\clunn'n? gain/loss on obligations due 10 Change in Demograghic oo a0

ASSUPLON

Actuarial gain/loss on obligaions due o Unespocted Baperience 0,08 1.58

Actuarial gain/loss on obligations due to Other reason 040

‘Total Actuartal (gain)/losses 302 1.6

Return on Plan Asset, Excluding Tntesest Income -0.05 0,03

‘The effect of asset ceiling

Ralance at the end of the Period 307 1.57

Net(Income)/Bspense lor the Period Recopnized in OC] 3.07 1.57

Sensitivity Analysis 31 March 2020 3 Maich 2019

Description Increase Decrease Incsease Decrease
Discount Rate (/4 0.5%) 5.60 G639 15.30 17.57
%o hanpe Compared o base duc 1o sensitivity -6.60% 1.206% -6, 59% 724
Salary Growth £ /F (L5%) 23.89 21,22 17.38 3544
U hange Compared o base due o sensitivity 0.18%: <5069 6.07%, B4
Atirition Rate {-/-+ 3.5%) 22.54 2246 1641 56,55
2Change Compared 1o base due to sensitiviiy 0.16% AR16% 0.19% -0.19%
Mortality Rage {-/+ 10%) 22.08 2232 16,52 16,24
YaChange Compared 1o base due 1o sensihivity TG0, TG .85, LB5%
Fabie Showing expecied returmn on Plan Assel at end Measurement

Period 31 March 2020 3% March 2019

Current Jabdity 147 16

Non-Cuovrent Laabsliy 2203 16.22

et Liabbny 22.50 16.38

32w Depreciation with effect from April 1, 2014 has been provided adopting the useful life of the fixed assers and transition provisions selating thereto as specified in Schedule 11 1o the Companies
A, 2013,
324 Baraings per Share
(Amount in millions)
Year Tnded Year Ended
§.No Particulars March 31, 2029 March 3§, 2019
a0y Net Profu/{oss) avaitalle for equity shavcholders 26.92 135.87
Nos, Nos.
In Weighted Average number of equity shares for Basic 1IPS 15,00,00,000 15,00,00,000
) \Weighted Average number of cquity shases for Diluted FPS 15,00,00,800 15,06,00,000
d) FFace value per share 10/- 10/
¢) Basic and Dituted BEPS .18 0.91

32.¢. The subsidiary companies and Associate considered in the consolidate

d financial siatements are:

Name of the Subsidiary

Country of Incorporation

Proportion of Cwnership Interest

Current Year

Previous Year

Dhatd Developers And Projeets Private Limited
Sushanti Avenues Prvale Limited
Sushruta Real Estates Private Vimited
C8VS Property Developers Private Linvted
JI1C Homes Private Limied

MA Property Developers Privae Limited
Sushanthi [ousing Private Limited

Vera Avenues Private Limited

Sri Waga Nivas Venwares Privaie Limited
Vara Infrastructare Private Limited
Sradha Real Nistates Private Vimited
Mullelavanam Property Developers Private Limited
NCC Urban (Lanka} Private Limited
NJC Avenues Private Limited

Siripada Tomes Privaie Limited
Nagarjuna Suites Private Limited

MNCC Usban Tomes Private Limited
NCC Urban Meadows Private Limited
NCC Urban Venuires Private Limited
MNCC Urban Villas Privace Limited
Associate:

Varaprada Real Hsiates Private Limited
Partnership Fieo:

NR Avenues

Limited Liability Partnership Firms
AKIES Iomes 110

Sri Raga Nivas Property Developess LLP
VSN Propesty Developers LLP
Kedarnath Real BEstates 1LY

MNandyala Real Ystates L1LP

PRG HEstates 1LY

T'hrilekya Real Estates LLP

Varma Infrastrocture L1

India
india
ludia
Tndia
India
India
Tacia
India
India
India
India
India
85 Lanka
India
India
India
India
India
India
India

Tndia

ladia

ladia
India
I'ndia
Iadia
India
India
India
India

100%
100%s
100%
1G0%
100%%
100%
100%%
100%
100%%
100%
1009
100%:
100%,
HLE T
100%
100%
100%
100%
100%
100%

40%,

100%

100%
100%
100%
100%
100%
100%
100%
100%

100%
100%
100%
100%
100%%
100%
100%
100%
100%
100%
100%
100%
F00%
100%
100%
100%,
100%
100%
100%
1009

40%

100%

100%
100%
100%
100%
100%
100%
100%
100%

BANGALORE
PRI 0031355



326 o respeat of a subsidiary company, WCC Urban Lanka {Private) Limited, there are no transactions since incorporation, hunce not considered for consolidation.
32.g.  Related Pasty Transactions

3231 List of related partics and relationships;
A Holding Compuny

NCL Limited

B Subsidiaries

CSVS Praperty Developers Private Limited
Prhand Developers Private Linmied
HC Homes Private Limited

Whos e o

M A Property Developess Private Limired
Mallelavanam Propesty Developers Psivate Linited

~

Sushant Housing Private Linited

=

Sracdha Real Hstates Private Limiiced

=3

Sushiratha Real Esiie Privage Linsiced
10 S Raga Nivas Ventures Private Limited
11 Sushanti Avenues Private Limited
12 Vera Avenues Privace Limited
13 Vara Inflrasiructure Private Limited
1
36 Magarjuna Suites Private Limited
17 NCC Urban Ventures Private Limited
18 NCC Usban Homes Private Linted
19 NCC Urban Meadows Privare Limited
20 NCC Urban Villas Private Limited
21 NCC Urban (anka) Povate Limited
22 NJC Avenues Private Limited

i Ldmied Linbiity Parinershiy

5 AKHS Homes LLP

A S Raga Mavas Property Developers LLP

5 VSN Property Developers 111

26 Kedamatly Real Fstares LLP
27 Mandydla Real Bastues LILP
28 PRG Vstares 1L
29 Thrickya Real Estates 11P
A0 Varma Infrastmucture LLP

C  Fellow Subsidiary
31 NCC Vizag Urbao Infrastructure Limited

s

Sivipada Homes Private Limited

32 Palnitop Ropeway and Resorls Limited
33 Nagaduoa Construction Company Internationat 1,1,
D Key Management Personnel {KMP) & relutives of KMP
34 8 AANY Ranga Raju, Director
35 Sri AGLUK Raju, Director
36 S MR Allun, Managing Director
37 Smit. A. Bharathi Raju, Whole Time Director
38 S ] SR Raju, Whole Time Director
39 Srinfvasa Rao G, Chief Financial Qificer
40 Rajesh Kumar Yaday, Company Secretary
B Associates
41 Varapradha Regl Tistates Private Limited
F Enterprises owned and significantly influenced by key management personnel o their relutives
42 Sivisha Projects Pyt Lad
43 AVSR Moldings Private Limited




32..2. ReJated Party ansactions dusing the year ended Mavch 34, 2020 are as follews:

Asnaunt in nxiilions)

Key Management Personnel

Euterprizen owned
and signilicasily
influenced by

5. MNo Pasticulars Halding Campauy wnnd their relatives Subsidizrics Associate Fellow Subsidiary ey masagement
persoane] or
their relatives
1 Hnsecured Loans waken 1,6:40.0) 0.00) 320.00)
1400550 S0 S6G1.00
2 }Unsceured Loans Repaid 744,73 F9.00 £26.38
L5453 .00 2000
3 Pnvestments 0.00 100! LEH
0.00) .00 G060
4 EMobilizanon Advance Received 0.4
[ixs )
5 PAdvance granted/ (Reccived) (LLH) -4)1.54 .21
2.0 THEY s
0 Reat estate sales .00
ixi
T {Sales fio Pacade) 0.0H)
L.0¢
8 [Puschase of Fixed Assets £3.04)) {1
895 5450
4 Hnterest received facensed .04 358
0,00 Gl
10 [Contraciar Work Bills £.00)
000
o PMaroagenat Remaoation 19.84
1204
12 JRemameeation o CFO and 8 336
291
13 heerest paidd /Pvoviciod $17.19 1.32 617
J9727 i.37 .53
4 [Rem Paid/Provided 0.53 200
053 254
Credit Batances as on March 34, 2020
£ INCU Limited 434177
281082
{6 JNJC Avenoes Prvace Linuted IES]
045
A7 pMlarl Ansatha Venkas Raog Raju .00
+4.69
18 fAlun Gopala Keshoam Raju L2e]
pr
19 {AVER Haldings Privace Limiged 74.62
8100
20 {Sinsha Projects et Led 1L
D00
Debit Batances as on March 31, 2020
u Varapradla Real Estates Private Limited 1263
31423
NCC Vieag Urban Infrastacnae limired 305
23 | MNogarjuira Constraction Company Intenational 1,10, 2
8,600

3203 Disclosure in respect of tanssctions which wee more than 10% of the ol

vaasactions of the ssme ype with celated pactics dustog the year

(Amount in miffons)

Particuiars

Tar the peziod ended
31 March 2020

Year Ended
31 March 2019

Unsecured Louns faken

MOC Limited 164000 1,095.59

AVSH Hoddings Privite Limied 220008 H01.00,

Sitiala Projects Prt Lid o 103,00

Unsecured Loans repald

NCC Limired 74473 2,515.31

AVSR Floldiogs Private Lioied 026,38 000

Advance granted/(Taken)

NCC Vigy, Udban Tnfrastuentee Limited 0.21 002

Panirop Ropeway and resonts Private Liosited .4} .00

Varapradha Real Hstatos Privae Limited -401.59 188.09]

Sales (Fagade Divison}

NCC Limited Q.00 1.09

Interest prid/ provided

NCC Limited 417.19 497.27

Managedal Remupneration

St A, Bhavathi Raju, Whole Tiae Divector 6.0 5.00
1. 8.8 Raju, Wiale Time Birector 6.02: 6.0K)

| Sri NR, Mburd , Mansging irector 7.82: 100

Remuneration te CFO and CS&:

Stinivasa Rae G, Chicl Financial Officer 2,35/ 196

Hajesh Runuee Yaday, Company Secserary (L 11,95

Rent Paid

NCC Limited 0.53 153

Forerprises owned and sipnificantly influenced by KMP or their relatives 2.9 2.56,

o
LORE

031358




324 Deferred Tax Asset
Beferred Tax Assetas at Macch 31, 2020 comprises of the following,

(Amwunt in millicns)

Description Yrar the period ended Year Ended
. 31 March 2620 31 March 2019
(A) Deferred Tax Assets on Timing dilfecences due (o
Provision for Leave ncashment zid Gratity 9,99 838
Business loss 63.56 G356
AIAT Credit Enttlesent 1545 1345
Yoral : 49,00/ 87,35
(13). Deferred Fax Liabilities on timing dilferences due tog
IDepreciation 180 3.74
Taal 1.50 3.7
Met Deferred Vax Asect (A-33) E?.ZUE 8365
Defesred tax asses (Ner)
Significant cormponents of deforred tax (Habilities) / assets fos the yoar ended Mareh 31, 2020
{Amcunt in milfions)
.- Recoguised in ather
Trescr o1 alance ised i o5 Tota
escriplion Cpening balance Recognised in profis or losg comprehensive income Toral
DDeferred tax (iabilies)/assets s relason o
Property, plant and equipnent =374 1.4 -1.40
Business Loss 63,56, 0.00 63.56
Pravision for employee benefits 8.38 1.61 0.9
BEATE Credit Bntitlernent 1545 0.00 15.45
83.65 5,55 4.00 8720

32 Unrecopnised deductible temporary differences, ussed tax fosses and unvsed tax credits

(Amountin millions}

Asm
March 31, 2620

As at
March 31, 2639

Pseductible wmpaorary differences, unused tax losses gnd unuscd tax credits foe
-iong-term capital loss

Sunsed tax creclits

32.%

(Amount in millions)

Year nded March 31, 2020

Year Ended March 31, 2649

‘Tax Expense

Current Tax

Wealth “Tax - Prior year's Tax
Current Tax - Prior year's Tax
efesved Tax

Income tax relating to items ar will not be reclassilied o profit or loss

“Lotal

000 44203
0004 (3.6
000 a.00
-2.790 5.58;
-0.86
-3.55 4.78]

Eacome tax credit / (expense) recognized i Other Comprehensive Income:

{Amonin in miltions)

Year Ended March 34, 2020

Year Ended Macch 33, 2019

Tax effect on actazial pains/losses on defined benefit oblipations -4.86 4K
Tax ffect on foreipn currency imnsluion differences .00 000
Tarai -0.86 .60

321 Financial instruments

Capital reanagement

v

The: Group’s capital management objective is 1o maximise the total shareholder relumn by eptimising cost of capital throuph Hexible capital stuctise Mac supports prowth. Further, the Grovp cosures

aptimal credit risk profile w maintain/enhance credit rating.

The Group deternines the amount of eapital required on the basis of annual operating phan and long-tesm steategic plans. The huding requivements are met through interns! acomals and Tong-tean/short:
seemn borrowings. The Group monitors the capital stnictise on the basis of Net debt (o equity gatio and malsity profile of the overall debt portfolio of the Group.

For the putpose of capital managesent, capital includes issued equity capital, securitios premium and all other revenoe seserves, Net debt includes all Yong and short-jerm Borrowings as reduced by cash and

cash equivaloms.

The following table sumanarises the eapital of the Groug:

(Amount in millions)

Elquity

Shout-term bossowings asd current partion of long-rerm dely
Lonpg-tem dels

Cuerent Maturitics of Long Feem Debt

Cash and cash cquivalerss

Nert debe

Total capital (cquity + net debt)

As at As at
March 31, 2020 March 31, 2019

1,636.55 1,611,85:

57925 2,309.99
2,147.35 1,838.93
2,00:4.82 1,263,779

-q2.27 -141.83
4,689.15 5,360,88
6,325.10 4,572,713




.. Caepories of finangial instruments (Amount in millions)

As wt As at

March 31, 2020 March 3§, 2019
Financial asses
Measured at fais value through profit or less (FYVIPE)
Mandatorily measuzed:
Hauiy imvestiments in other entitios T69.12 640
DA Deposits 479,25 48821
Measused at amortised cost
Frade and other receivables 962.81 94592
Orher corresst finaneiat assets 2078 22115
Einancial lialslitics
Borowings 2,726,600 4,238.92
Crher Finaneial Liabidizes -Measured at cost 2110107 1,415.10

Liguidiy visk swmagenient
The Company manapes hiquidity sisk by maintatming adeguate reseeves, banking Geilities and reserve borrowing facilitics, by continuously moniroring forecast mnd netuad cash Bow
financil assets and habilikes.

asned by g the

The rable below provides detads sepaeding (the contiactual nvsurities of fnanesal babilites mchading estimated indorest pryatents as al March 31, 2020

maturity profiles of

(Amount in millions)

Cassying upto f year 33 year More than 3 year Toiat consracted
amaount cash flows
Accounts prayable and acceptances 32345 32545
Borowings and interest thereon 519.20 2,047,335 2,7726.64),
Cher Dnsocsz] habidibes 2,510,177 2010017 2,110.17
‘Tazal 5, £60.22 3,012.87 2,147.35 0.6¢ 5, 16022
The table below provides details of Guancial assets 25 af Mareh 31, 2000
Carying valoe is Fair value (Aot i millong)
Carrying
amount
Frade recevables Y6281
Invesiments T2
Loans 5857
Oyiher Dnancial assets 29.78:
Bank balances otiee than Cashoand Cash equivalents 48,27
Vol 2,570.83
‘The table below provides dewails repasding the contractual mawrities of financial Eabilities including estimated hnterest paysneits as af Mazcly 31, 2009
{Amount in millions)
Carcying upio 1 year 1-3 year More than 3 year Total contracied
amouny <ash fiows
Accounts payable and acceplances 37 A7 31707
Borrowings and interest thereon™ 423802 2,399.99 1,838.93 4,238.92)
Oiher financial liabit 1:415.10 41510 1,415.30,
Yotat 6,031,19 4,192,26 1,838.93 G.00 6,031.19
The table below provides details of Bnaneial assets as 50 Mareh 31, 2009
Carrying vahue is Fair value {Amonnt in nyllions)
Carrying
amout
‘Trade recetvables 945,92,
Evestnents 6700
Loans S04.07
Orther financial asseis 22515
Bank balances other than Cash and Cash cquivalents 64.27
Total 2,644.25

Financial rislo managesneni object
‘The Company has adequate isternal processes to assess, imonitor and manage financial risks. These risks inchude market visk Ginetuding interest rate risk) and eredit risk.

Market risk

The Company's financial instruments are exposed 1o market rale ehanpes. The Company is exposed 1o the following significant market risks:

Interest rate risk

Marker sk exposures are measured using sensitivity analysis. There hias been 5o change to the Company's exposure to matker risks or the manner i which these tisks are Being managed and measured,

Interest rate risk management
Iaterest rate risk i the risk that the fais value or futige cash Bows of & Guancial instamesn will Buctuate beeause of changes in market mtesest mtes, The Campany’s expostire 1o the tisk of changes in

markel flerest rates relates primarily 1o the Company’s debt obligations with floating interest rates and investmoents.

The Cospany’s borrowings najorly consists of Praject fmding Joans, having fixed rate of interest (re-stated at every 3 years interval) .

Credit risk management
Credit risk refees 1w the rish that coumterparty will default on its contractual eblipasions resulting in financiat loss to the Company.

The company primanly deals with the real estate sales. 'The possession of the properties is handed over @ the customers only afier the reccipt of the entire sale consideration with respect 1o e sabes,
Henee, the eredit gzl with respect to the sales freceivables is limiied.




Note no! 32.0m

Net Assets i.e. Total Assets minus

Share in profit or loss

K% of RAS% OF
Sl No. Particulass Consolidated nes Consolidated
assets Amount in Mns Profitor loss Amount in Mns
1|NCC URBAN INFRASTRUCTURE LTD - STANDALONE 96,55 1,578.80 04.4% 15.92
INVESTMIENTS
SUBSIDARIES -
In Eqguity Shares of Rg.18/- each, fully paid up (Unquoted)
1{CSVS Property Developers Private Limited 1.0% 18.29 0.0% 4101
z|Dhatri Developers Private Limited 3,9% 63.89 0.0% -0.01
3[HC Homes Private Limited 1.1% 18.24 -0.5% .13
4{M A Property Developers Private Limited 1.1% 17.35 -0.6% £.14
5iMallelavanam Property Developers Private Limited 0.6% 483 0.3% -0.08
GiSushanti Housing Private Limited 1Y 17.35 -0.6% AL14
71sushrutha Real Estate Private Limited 1% 1772 0.0%% .01
#|Sushanti Avenues Private Limited 2.8% 46.61 -0.5% -0.13
9|Vera Avenues Private Limited 0.9% 14.02 0.5% 012
T NJC Avenues Private Limited (Refer Note 2} EORELY .87 0.0% 0,01
11{NCC Urban Ventures Private Limited 004 0.09 0.0% -0.01
12]NCC Urban Homes Private Limited 3.0% (.09 0.0% -0.01
13{NCC Urban Meadows Private Limited 0.0% 0.00 0.0% 0.00
14]NCC Urhan Villas Private timited (.0%, 0.00 0.0% 0.00
15|Nagarjuna Suites Private Limited (3.0% 0.00 0.0% (.00
i16|Sradha Reat Estates Private Limited 0.0%a 0.00 0.0% 0,00
17|Vara Infrastructure Private Limited 0.0% 0.00 0.0% 0.00
181Sri Raga Nivas Ventures Private Limited 0.0% -0.00 B.7% 1.41
19iSiripada Homes Private Limited 0.0% 0.00 0.0% 0.00
LIMITED LIABILITY PARTNERSHIP
1[AKHS Homes LLP 0.4% 0.3 -0.5% -0.13
2|%rl Raga Nivas Property Developers LLP 0.5% 8.73 -0.5% -0.12
3|VSN Property Developers LLP 0.5% 8.78 -0.5% -0.12
4{Kedarnath Real Estates LiP 3.5% 51.78 -(0.5% -0.42
51Mandyala Real Estates LLP 2.4% 3958 -(3.5% -0,12
G6IPRG Estates LLP 2.8% 46.29 -0.5% <013
7{Thrilekya Real Estates LLP 2.9% 47.94 -0.5% -0.13
#{Varma Infrastructure LLP 4.7% 7708 -0,5% -0.12
PARTHNER SHIP FiRM
1|NR AVENUES 0.0% 0.0% 0.00
I ASSOCIATE
1|Varapradha Real Estates Private Limited 47.0% 769.12 B.6% 212
Consolidation adjustments ~71.9% -1,226.46 28.6% 7.05
Total 100% 1,636.55 100% 24.70
RO




Fair value of financial assets and financial liabilities that are not measured at fair value (but fair value disclosures are required)

(Amount in millions)

Particulars As At March 31, 2020 As at 31 March 2019
Carrying amount Fair value Carrying amount Fair value

Financial assets
Financial assets at amortised cost:
(a) Cash and bank balances 90.54 90.54 206.10 206.10
(c) Trade receivables 962.81 962.81 945.92 945.92
(b) Other financial assets 29.78 29,78 221.15 221.15
Financial liabilities
Financial liabilities at amortised cost:
(a) Borrowings 2,726.60 2,726.60 4,238.92 4,238.92
(b) Trade payables 323.45 323.45 317.17 377.17
() Other Financial liabilities 2,110.17 2,110.17 1,415.10 1,415.10

Note : In case of trade receivables, cash and cash equivalents, trade payables, borrowings and other financial assets and liabilities it is assessed that the fair values approximate their
carrying amounts largely due to the short-term maturities of these instruments.

32n. Figures of previous year have been regrouped/re-arranged wherever necessary to conform to the current year presentation.

.Rao & Co.

I~

Membership No: 029340

Place: Hyderabad
Hyderabad,May 08, 2020

Signatures to the Notes of Accounts 1 to 32.n,

For and on behalf of the Board

N.R.Alluri
Managing Director
DIN:00026723

G.Srinivasa Rao
Chief Financial Officer

J.8.R.Raju

Director
DIN:01158196

T

h Kumar Yada¥

Company Secretary




